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THE annual meeting of the Association of Insurance Commis- 
sioners and Superintendents will be held in St. Louis on Wed- 
nesday, September 30. C. FP. Ellerbe, Superintendent of 
Insurance for Missouri, is president of this association, and is 
now preparitig a list-of the topics to be discussed at the conven- 
tion. No conference or convention connected with the affairs 
of the various branches of insurance attracts more general in- 
terest among underwriters than this association, and the com- 
missioners have it in their power to make their organization 
even more valuable to the interests of the underwriting fraternity 
than it has been in the past. 





APPARENTLY the city of New York is going into the fire in- 
surance business. The city comptroller has advised one of the 
departments that he can effect $800,000 insurance on the public 
markets of this city for a premium of $2500, which represents a 
rate of about thirty-one cents, and has proposed that the stall- 
holders shall be assessed to pay the expense. The stallzholders 
ought to be willing to pay their pro rata of the expense, which 

.is very moderate; but it will be interesting to learn the details 
of this insurance scheme. What companies are willing to insure 
Washington and Fulton Markets, to say nothing of the others, 
with their scores of cooking arrangements, at thirty-one cents 
perannum? It looks as if some smart broker had made a bid 
on the basis of thirty-five or forty cents and deducted enough 
commissions, by way of rebate, to make up the difference. 





WE print in other columns a letter from the secretary of the 
Washington Union Insurance Company of Cleveland. A promi- 
nent underwriter, who is familiar with insurance brokerage 
gossip and matters generally, said to a representative of THE 
SPECTATOR a few days ago: “The Washington Union of 
Cleveland is the name of a company which has appointed Bloom 
& Company of the Columbus (O.) insurance agency as its 
Eastern agents. This company will bear watching. The Eastern 
agency of the Cleveland company, located in Columbus, looks 
very much as if, say, the Union Company of California should 
appoint an Oregon man to supervise its Eastern business.” The 
Washington Union in the communication referred to replies toa 
paragraph recently printed in THe SpecraTor and denies that 
it is in the field for writing indiscriminate surplus risks obtain- 
able in the East. 





AGENTs of the various automatic sprinkler companies berate 
each other with as much virulence as used to be heard among 
the sewing machine solicitors. Unfortunately for the sprinkler 
business the managers of such companies, we happen to know, 
too often abuse each other and their manufactures in the same 
way, and encourage their agents in such scurrilous warfare. 
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In justice to two or three.let us say that this is not the case 
however, with all manufacturers of sprinklers. The average 
citizen, having heard the rival sprinkler agents inveigh against 
all the other systems except that which they represent, might 
well doubt whether any of the sprinklers were worth anything 
and if the sprinkler manufacturers were not the prize rascals 
of the present age. It is just then that the accommodating in- 
surance company steps in and offers a big reduction in the rate 
for almost any kind of a sprinkler, and the citizen then closes 
the contract. 





Our daily newspaper exchanges from all parts of New Eng- 
land contain coiumn articles day after day which give evidence 
that John C. Paige of Boston, general agent for New England 
of the American Casualty Insurance and Security Company, is 
“ booming” business in that section. The head lines in the 
news columns of these papers contain such educational key- 
notes as “ Casualty Insurance—a system that employers of labor 
should investigate ;” “ employers’ liability—protection to busi- 
ness men from frequent losses ;” “ A progressive insurance man 
—the business conducted by John C. Paige in the Casualty de- 
partment ;” “A valuable insurance idea—a new method that is 
certain to become popular;” “Safety for all—new forms of cas- 
ualty insurance which protects employers from business risks 
and landlords from damages to property,” etc., etc. The news 
columns of the town and country papers in New England teem 
with interesting articles, under startling headlines, samples of 
which are given above, and much is told about Mr. Paige and 
the “ Big Injun” company, which is presumably making an 
extraordinary campaign after desirable scalps in the East. Mr. 
Paige, than whom there is no more successful advertiser, is 
pursuing an educational campaign. 





Tue policyholders of the fifty United States life assurance 
companies received last year $90,007,820, being an increase of 
$8,137,825 over the previous year. This sum was divided as 
follows: Death claims, $50,874,980; matured endowments, 
$8,889,111 ; annuities, $1,775,330; for surrendered, lapsed and 
purchased policies, $13,956,482, and for dividends, $14,511,917. 
The expense of distributing this large amount was compara- 
tively small, no doubt, although it is impossible to tell just what 
the amount was. The total expenses of the companies were 
$44,190,352, of which the greater part was expended in the 
procuring of new business, a smaller share in caring for the 
old business, and a still smaller proportion used in the distribu- 
tion of the above amount to policyholders. The items of ex- 
pense were: Dividends to stockholders, $467,627 ; commis- 
sions and expenses of agents, $27,481,965 ; salaries of officers 
and clerks and medical fees, $5,518,379; taxes, licenses, fees 
and fines, $2,249,148; miscellaneous expenses, $8,265,366 ; 
profit and loss, $421,361. Deducting the total disbursements 
from the total income of the year, there was an excess of in- 
come of $62,740,898, of which $55,114,234 was added to the 
reserves, thus increasing the strength of the companies, 





THE insurance department of Minnesota has been doing good 
work in closing up some of the many fraudulent concerns doing 
a so-called insurance, endowment or investment business on the 
assessment plan. We have noted the results of the examina- 
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tions in previous issues, and give herewith a summary of the 
present standing of the concerns examined to date. The 
‘‘ Equitable of Minnesota,” at Winona, Minn., and the “ Fidelity 
Mutual Aid Association ” of St. Paul, Minn., have been closed 
up by the department. The case of the “Standard Mutual Aid 
Association” of St. Paul, Minn., is held in abeyance until the 
annual meeting on September 7, 1891. Whatever steps are 
taken at said meeting in the way of reorganization will guide 
the department in the revocation or non-revocation of its 
license. The Northwestern Mutual Endowment Society of 
Minneapolis, a marriage endowment scheme, has been exam- 
ined and is now in the hands of the Attorney-General for the 
appointment of a receiver, and the Federal Investment Com- 
pany of Minneapolis, which is an outgrowth of the last-named 
society, is also in the hands of the Attorney-General. The de- 
partment is working hard to weed out the dishonest and fraudu- 
lent societies and associations of this State, and is doing so 
with commendable zeal. 








NEEDED REFORMS IN LIFE ASSURANCE 
METHODS, 

N Tue Spectator of July 9, under the heading of “ Ex- 
penses in Life Assurance,” we pointed out some of the 
evils that have been developed through the excessive competi- 
tion for new business that the giant companies have indulged in 
for the past few years. Chief among these evils is the excessive 
and unnecessary rate of commissions paid to agents, reaching 
to sixty, seventy-five, eighty and, in some instances, one hun- 
dred per cent of the first year’s premium. The desire on the 
part of managers to boast of having the largest amount of as- 
surance in force has led them to increase the compensation of 
agents from time to time, and this has had a tendency to bring 
into the business many irresponsible and unscrupulous persons, 
who, possessed of certain persuasive powers and utter reckless- 
ness of statement, have been able to turn into the companies 
they represented great numbers of applications, aggregating 
large sums of assurance applied for. These men had no regard 
for the future of the business, but were simply intent upon se- 
curing the present dollars that their big commission contracts 
brought them. The fact that they deceived the policyholders 
they secured by promises that the companies could not indorse, 
or that they were thereby bringing the business into disrepute, 
weighed as naught with them beside the fact that their misrep- 
resentations brought them immediate cash in the way of com- 
missions. Managers of companies were so carried away with 
this idea that a great volume of new business was essential to 
their salvation, that they were led to bid against each other for 
the services of agents who could command business, and so the 
rates of compensation mounted higher and higher, till the com- 
panies have found themselves carrying large amounts of assur- 
ance for one year or more for which they received little or no 
compensation. We have been informed of one case where a 
man was insured for $100,000, who died within a year after 
taking out his policy, and the company had to pay the whole 
amount without having received one dollar of the premium. 
Out of this competition sprang up such “ lightning agents ” as 
the Dinkespiels, Webber, Brown and others, whose operations 
brought trouble and annoyance without measure to legitimate 
agents and to the companies they represented, The old agents, 
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it is true, were spurred up to increased activity by these “ spe- 
cials,” but in return they became dissatisfied with their com- 
pensation, and demanded contracts as favorable as those held 
by such “ specials.” 

A good illustration of how this worked is told us by one who 
knows the facts. The agent of a prominent company held acon- 
tract covering an important territory, which was invaded by one 
of these “lightning” agents, who secured considerable business 
that the legitimate agent had been quietly working upfor a 
long time. The “lightning” man came in with a special and 
confidential proposition, offered to divide commissions with the 
assured, and so secured the applications and the commissions, 
The regular agent bided his time; his contract was about to 
expire, and he determined to force the company to a renewal 
on better terms. At the proper time he approached the man- 
ager of a rival company, exhibited a statement of the business 
he had done in his territory, and was immediately offered bet- 
ter terms than he had been receiving if he would transfer his 
services and his business to the rival company. Armed with 
this proposition, he called upon the manager of his own com- 
pany and demanded a new contract with increased compensa- 
tion. Asa result he now gets a fixed salary of $20,000 a year 
and a commission on his business in addition, which of itself 
would be fair compensation. In short, his present contract is 
worth to him nearly twice what his old one: was, all through the 
invasion of his territory by a reckless and thoroughly unscrupu- 
lous special. This is but one of many instances of the manner 
in which the compensation of agents has been forced up by 
reason of this inordinate greed for new business that has pos- 
sessed the managers of some companies. 

But new business obtained under pressure and by such reck- 
less methods is not always good business. Much of it does not 
stick, and has to be accounted for as “not taken.” Last year 
forty-six regular life companies wrote $902,167,799 of new busi- 
ness, while the amount actually paid for was but $742,097,240, 
leaving $160,070,559 as “not taken,” representing 17.74 per 
cent of the total amount issued. It cost the companies just as 
much to write the “not taken” as it did to issue that which 
was paid for, and the expense has to be borne by the persistent 
policyholders. This percentage of “not taken” is far greater 
than it should be; there will always be a certain amount of as- 
surance refused after application has been made for it, but that 
the amount should exceed $16,000,000 in a single year is due 
largely to the recklessness and misrepresentations made by 
agents and solicitors under the constant application of extra- 
ordinary pressure from the home office to “ increase your busi- 
ness.” The cost of getting new business constitutes the largest 
item of expense that companies are called upon to pay. It is 
excessive and wholly unnecessary, for reputable agents will be 
satisfied with a lower rate of commission provided it is made so 
nearly uniform that no agent can afford to divide what he 
receives with the assured, A veteran agent informs us that he 
was far better satisfied years ago when he received twenty-five 
per cent of the first year’s premium and a perpetual interest in 
the business than he is now with seventy-five per cent of the 
first premium and only five years’ renewals. Then he was not 
expected to give a rebate to the assured, and all he earned was 
his own. But the advent of adventurers in the business, who 
were only looking for quick returns, induced the companies 
to give a larger portion of the first year’s premium and cut 
down the renewal interest, to the great dissatisfaction of those 
responsible men of character who desired to devote their lives 
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to the business, and in their palmy days secure an income that 
would support them in their old age. The loyalty of agents to 
their companies has been greatly impaired through the dis- 
astrous effects of high pressure competition. 

The prominence given to the affairs of the New York Life of 
late has directed public attention to the management of life 
companies in a more searching manner than has been the case 
for many years, Life assurance in general is suffering severely, 
in common with the New York Life, in consequence of these 
newspaper attacks, and general extravagance is being charged 
against them, Aside from the excessive commissions paid for 
new business, we do not believe the charge of extravagance can 
be maintained against the companies. On the contrary, we 
believe that any committee of financiers or prominent business 
men that might be selected to look into their affairs, would 
unanimously report that the management of the life companies, 
considering the vast amount of details connected with them, is 
more economically conducted than is that of any other business 
of equal magnitude and involving the same degree of responsi- 
bility. 

But if the assault upon the New York Life has been the 
means of directing attention to the management of life com- 
panies, it has also made it possible for the managers of such 
companies to inaugurate certain reforms, long recognized as de- 
sirable, to securing which efforts heretofore made have been 
futile. A check has been given to the business, and the pressure 
heretofore applied considerably relaxed. Competition will be 
less active for some time, and all hands can take a little breath- 
ing spell. It will be remembered that President Hyde of the 
Equitable, some months ago, called for a meeting of life man- 
agers to consider means for bringing about certain reforms. 
The meeting was held and a committee appointed to formulate 
a plan for reaching the desired end. Recently that committee 
submitted a report which outlined certain agreements for com- 
panies to enter into. Copies of this report were sent out and 
suggestions and amendments requested. The probability is that 
a meeting of managers will soon be called to take final 
action on this report. We know that, independent of this 
movement, cther measures are being taken with a view to se- 
curing harmonious action on the part of managers to reduce 
the cost of securing new business, and that such measures have 
been favorably considered. It is highly probable, therefore, 
that some definite action will be taken in the course of a few 
weeks that will tend to meet the demands of the public for 
reforms in the management of the life assurance business. We 
sincerely hope such will be the case ; it is better for reform to 
come from the inside than from the outside in the shape of 
crude and hostile legislation. 

In what we have said above, and in previous articles, we do 
not wish to be construed as advocating a cutting down of the 
fair and legitimate compensation of agents. We recognize, as 
everyone must, that they are the backbone of life assurance, 
and upon them its success is dependent. They are entitled to 
liberal remuneration for their services. What we object to is 
the practice of a few companies paying their agents such large 
commissions as enables them, when in competition with agents 
of other companies less liberally compensated, to buy their 
business by dividing their commissions with the assured. The 
giving of rebates is prohibited by law in several States, yet it 
has been freely indulged in by agents, and managers of com- 
panies have tolerated it. Give agents liberal compensation, but 
So limit it and restrict it that rebating will be impossible. 
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DEATH OF GEORGE JONES. 


The death, last week, of George Jones, proprietor of The New York 
Times, was not unexpected, for he had been a sufferer from a complication of 
diseases for a number of years. In the hope of securing permanent relief, he 
had crossed the ocean a number of times, and while benefited temporarily by 
the sea voyage, his troubles refused to yield permanently to any treatment. 
While Mr. Jones was never recognized as a forceful writer, he was, neverthe- 
less, an important factor in modern journalism ; for he was, in fact, The 
New York Times from the date of the death of his former partner, Henry J. 
Raymond, to that of his own. Raymond and Jones were the founders of that 
journal, which, from the first issue, took rank as one of the leading morning 
newspapers of the metropolis. Mr. Raymond was then a well-known political 
writer, possessed of great ability and indomitable energy ; to him was con- 
fided the editorial management of the paper, while Mr. Jones occupied the no 
less difficult position of financial and business manager. In the early days of 
the paper, the financial management of The Times required a thoroughly 
trained business man, whose integrity was unquestioned, and whose personal 
status was such as to command the confidence of the prominent men to whom 
it was necessary to look for suppozt. Mr. Jones was that man, and he and 
Mr. Raymond worked together in such perfect harmony that The Times soon 
became a financial as well as a political and moral success. The writer of 
this brief notice was a member of the editorial staff of The Times during the 
lifetime of Mr. Raymond, and can bear witness to the industry, enterprise 
and zeal of both him and Mr. Jones; to the complete grasp that both had of 
public events, to the perfect harmony that existed between them and to their 
great love for each other. It was their ambition to make a ‘‘ gentleman's 
paper,” in contrast to one or two others then published, and it was a rule of 
the office that no writer should say of a man in the paper what he would not 
say Zo him, face to face. But journalism has undergone many changes since 
those days, and sensationalism has usurped, to a great extent, respectability. 
Even The Times has felt the change, but has, nevertheless, preserved many 
of the characteristics of its earlier days. If it had never done anything else, 
its exposure of the frauds perpetuated by the old Tweed ring is sufficient to 
entitle it to the lasting gratitude of every honest man in the country. 

This was largely the work of George Jones, for, Mr. Raymond being dead, 
there were those identified with the paper who would have gladly seen its 
course changed and the city’s plunderers allowed to escape. But the Welsh 
blood of Mr. Jones was aroused, and, knowing that he was right, neither 
bribes nor threats, both of which were freely offered, could turn him from his 
purpose. The temper of Mr. Jones was somewhat “‘ touchy ” as belongs to the 
Welsh character, and he was not given to making friends readily, but to those 
with whom he became intimate or familiar he was a most lovable person. Pos- 
sessing many peculiarities and some eccentricities, he was, notwithstanding, a 
firm friend in, need, affable and even jovial with his intimates. He was an essen- 
tially just man, and if in the course of business he was unwittingly unjust to 


_-an employee he was quick to make reparation, and gave evidence that he felt 


more injured by the fact that he had been unjust than did the sufferer by his 
act. After the death of Mr. Raymond Mr. Jones became sole proprietor of The 
Times, directing its policy and personally supervising every department of 
that great establishment. While writing but little for the columns of The 
Times, he knew what he wanted the paper to say, and found the men to say 
it in a bright, readable and forceful way. During the past few years his son 
Gilbert has relieved him of much of the detail work of conducting the paper, 
and still others have taken part of the burden that he carried steadfastly for 
so many years. It can be said that what The Times possesses to-day of in- 
fluence in the community is due to the individuality and indomitable energy 
of its late proprietor, George Jones. Cc. T. 








—‘*The Annual Cyclopedia of Insurance in the United States, 1890,” is 
the title of a new publication issued by The Underwriter Printing and Pub- 
lishing Company. From the preface we gather that it is intended as a cata- 
logue of such items of information as may be needed for future reference. 
To what extent this need exists among the masses of insurance men in the 
country we are not in a position to judge. Insurance journalists and the com- 
paratively few men who are sufficiently interested in insurance to make it 
a matter of profound study will, however, probably find the book of value, 
and it will always be of use to anyone desirous of searching into and reading 
up any special controversy, convention or other important happening which 
enters into the history of insurance. The work is handsomely printed and 
neatly bound in blue cloth, 
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Aucust last year was a very severe month for the agency companies, but 
this year it has treated them with greater leniency. Most of the companies 
report that the first half showed exceptionally light losses, but, as the manager 
of the Lancashire once remarked, ‘* The month is quite young yet.” 

* » * 


gO 


BROKER Nutting’s return to his business was followed by a circular to his 
customers repudiating the suggestion that he was unfitted for business. We 
fear that his religious principles will have to stand a severe strain when he 
hears of efforts to steal away his business in his absence. 

. * « * 

THE cotton syndicate companies are said to have discovered a new regula- 
lation about wharf privileges and hereafter do not intend to insure cotton on 
wharves under contract to go into certain stores, unless the wharf risk is 
limited to twenty-four hours. The cotton merchants are not pleased with the 
new regulations, but in this they are in the same position as owners of other 
merchandise who are cut off trom unlimited wharf risks under warehouse 
rates. The plan was to insure goods on wharf and warehouse at low rates 
and then sell the stuff in the shop, cancel at short rates, thus in effect ob- 
taining so much wharf insurance at a low price. 

* * % * 

THE operations of the Limited Tariff Association are throwing a large 
amount of desirable business into the hands of their rivals. There are seven 
or eight English companies outside and they are profiting by the measures of 
their neighbors and securing a large, excellent business, which ordinarily 
would go into the limited companies. We heard lately of a risk which had 
been in one of the latter companies for thirty-two years, but on a difference 
of ten cents in rate was transferred to an outside office. Why not invite all 
the companies to participate and change the name to the Unlimited Tariff 
Association? The scheme is a good one and only needs enlargement to make 
it thoroughly useful to all concerned. 

* * * * 

THERE was an error in THE SPECTATOR last week referring to the Kent 
Fire of England as having a paid capital of $100,00p. It should have been 
£100,000 sterling. Its assets are more than double that sum. 

* * * * 

PRESIDENT ARMSTRONG has gone to Europe to bring back his family, 
secure rest and see a few of the sights. If in pursuit of these worthy objects 
he should do a stroke of business for his Big Three nobody would blame him 
or be surprised either. If his versatility of talent ever comes into contact with 
the slow coach European underwriters, especially of Paris, the fur will fly 


sure. 
* * * * 


THE statement of Attorney Chamberlain, on behalf of Cashier Banta, that 
the New York Life paid a round sum to a daily journalist to suppress some 
adverse comments on the company, is about the most direct charge that has 
yet been made that the newspapers can be silenced by the use of money. We 
know nothing of the merits of the case. If it is only half true, our only re- 
gret is that President Beers didn’t kick the fellow down stairs. 

* * * * 

SomE of our nearby towns in New York and Connecticut are suffering from 
a water famine, and the danger is that the supply for the fire department will 
be entirely cut off. Danbury and Norwalk are particularly sufferers, and the 
companies having risks in these localities are interested in the outcome. - The 
dry season has lasted so long that the conditions of an extensive conflagration 
are present in fifty towns and cities of importance within two hundred miles 


of New York. 
* + © . 


THE Equitable of Meridian, Miss., which has been mentioned in our South- 
ern correspondence as a candidate for reinsurance, was the subject of a visit 
from a New York underwriter last week. It is reported that the reinsurance 
of the company has been offered in New York, and that a city company is 
seeking it. 

* * * 

SINCE the return of T. W. Letton to Chicago without an English company 
there is not so much hope of Chicago being the headquarters of more English 
companies as formerly. 

* * * * 

A GOOD story is told of the route of an order sent from Richmond, Va., on 
the Haxall Mills. It went toa Philadelphian, who sent it to a Cleveland 
man, who sent it an Indianapolis man, who sent it to New York, who sent it 
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back to the Philadelphia firm entirely unconscious of the fact that it had pre- 
viously been through their hands, But the joke is none of them could 


place it. 
* * * * 


Some of the Western Union Companies in Chicago are exchanging compli- 
ments over the way in which some companies permitted their agents to steal 
the risks of the Northwestern Lumber Company for other union companies, 
No blows have been struck yet, but Northwestern Lumber Company risks are 
said to cause bloodthirsty thoughts in the minds of certain general agents. 

* * * * 

THE Liberty Insurance Company has offered its marine business for rein- 
surance, and is willing to sell at a reasonable figure that branch of its busi- 
ness. Few companies in these days make money both as a marine and fire 
institution. 

7 * » 

THE movement for a tariff association in New York has not advanced 
materially during the past week. There will be a meeting of the committee 
about the time of this writing. The chairman when interviewed on Tuesday 
was enthusiastic over the outlook for a compact and only had time to say that 
in the course of a short time he thought there would surely be a tariff agreed 
on, if not for the entire Metropolitan district, at least for a part of it. 





CORRESPONDENCE. 


IN AND ABOUT CHICAGO. 


[From Our Own CORRESPONDENT. ] 

The placing of the $10,000,000 of insurance that will be required to cover 
the buildings of the World's Fair and their contents, which was mentioned last 
week in my letter, has been put into the hands of a committee composed of 
prominent underwriters, whose duty it shall be to place all the insurance, 
keep a record of all the policies and be the custodians of the same. There 
are to be no commissions paid, and for this reason it was not worth while for 
agents to handle the lines. The gentlemen composing the committee as 
appointed by the World’s Fair directory are: Fred S, James, R. A. Waller, 
J. H. Moon, R. S. Critchell and O. W. Barrett. The committee will act as 
a clearing house in a measure. A superintendent or manager will be secured 
by the committee to attend to the detail of its work, whose salary will be paid 
by the exposition company. The various contracts for buildings amount to 
sums ranging from $400,000 to $800,000 each. Rates on these risks while in 
course of construction have been fixed by the Chicago Fire Underwriters 
Association at 2% per cent short. The largest single risk will not run over 
$3,000,000. Of necessity this risk will go without a full line, as the total 
writing capacity of the companies doing business in this country is only 
$1,000,000. This includes lloyds and mutuals. Is there an underwriter in 
New York who is willing to increase the writing capacity of the companies by 
taking a special line on this risk? The insurance auxiliary committee to the 
World's Fair in its first report announced the election of Frederick S. James, 
chairman, and O. W. Barrett, secretary. Upon taking a survey of the duties 
that would devolve upon the committee, it was deemed advisable that one of 
its members should be a representative of the liability and casualty branch of 
insurance, and accordingly W. A. Alexander of the Fidelity and Casualty 
Insurance Company was asked to join the committee in its work, Mr. Alex- 
ander has duly accepted the invitation. 

There is a rumor about that the Atlas desires to secure a good man cheap to 
take the management of its United States branch. There seems to be but little 
doubt but what in a short time the right representative will be found, but who 
he is nobody seems to know. With a vigorous United States manager—a man 
of broad gauge and liberal ideas—the Atlas could no doubt build up a fine 
business in America. 

Thomas Gray has been appointed receiver of the Mutual Artisans of Mus- 
catine. He has already taken hold of what he can find in the way of assets, 
which amount to about $200 in cash, with a liability of over $20,000 as an 
offset. 

The Woodworkers Mutual Fire Insurance Company of Winona, Minn., 
will not retire from business. So says Secretary Simonson in a letter to The 
Daily Globe, replying to a statement appearing in that paper to the effect 
that such was the case. 

Messrs. Seddons & Rice, adjusters for the insured on the Burkhardt loss at 
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Cincinnati, have made their report. They claim a loss on stock of $705,805.59, 
and on furniture and fixtures $75,640.24. The reports from the adjusters 
for the companies have not been completed. It is not expected that their 
totals will exceed those of Messrs. Seddons & Rice, however. 

The annual meeting of the Illinois State Board of Underwriters was held 
at Kankakee during the past week. The session was held for two days, and 
in every respect was an enjoyable one. Over forty members were present, 
together with a large domestic contingent. The officers elected for the en- 
suing year were as follows: George C. Gill, president ; H. B. Washington, 
vice-president ; Milton P. Vore, secretary and treasurer ; R. B. Carson, B. 
T. Wise, W. Robertson, L. E. Hildreth, W. E. Witherbee, A. E, Clough, 
executive committee. To the retiring secretary, E. G. Carlisle, of the Spring- 
field Fire and Marine, an elegant diamond stud was presented, with the as- 
surances of the continuance of the highest considerations and regard of the 
members. Although taken wholly by surprise, Mr. Carlisle acknowledged 
his deep appreciation in a very happy speech. 

The salvage on Segel, Cooper & Co.'s stock is not panning out as first anti- 
cipated. As the work in the ruins progresses so far, the expense of sorting 
the debris for it has equaled the value of all that has been discovered, and 
there is little hope of any change for the better. 

Charles Lyman Case, manager of the London Assurance, announces that 
W. H. Andrews, formerly vice-president and general manager of the Wads- 
worth-Howe Company, has joined his staff. 

The case of T. A. McChesney against the New England Mutual Life In- 
surance Company, which was decided in favor of the defendant by Judge 
Gresham last week, will not tend (according to competing companies) to mak- 
ing soliciting for said company any easier. The circumstances in the abstract 
are these: McChesney was the executor of the estate of his brother Andrew, 
who was insured for $2000, Andrew died a number of years ago, but the 
brother did not put in the proofs of death in the required ninety days, and on 
this ground the company refused to pay, although the premiums were fully 
paid, 

Henry W. Brackett, formerly contracting agent for the Providence Steam 
and Gas Pipe Company, has taken charge of the interests of the Neracher 
Automatic Sprinkler Company for the West. 

The antagonism which prevails among some fire departments against auto- 
matic sprinklers is not only a very childish tendency, but in some cases it 
demonstrates the fact that carried too far the result may prove serious. ‘There 
is no competition between these two fire fighting organizations, but it is hard 
to convince some of the zealous firemen of this fact. A case in point, if you 
please, is that of the fire at the American Cereal Milling Company’s fire here 
last week. This mill has a first-class automatic equipment, and when the fire 
occurred began operations and held the fire well in check until the department 
were on the ground, It seemed to be the opinion of the fire captain that the 
sprinklers were of no avail and he ordered the engineer of the mill to turn off 
the water. Thirty-six hours after the fire was out (?) another occurred. This 
time the sprinklers had all the glory of putting it out without an alarm having 
been sent in. The loss on this establishment was settled with the insurance 
companies for $1300, but as adjuster John Howley said, ‘‘if it hadn’t been 
for the sprinklers we would have had another total.” BusH. 

CHICAGO, August 17. 





COMMUNICATIONS. 


THE WASHINGTON UNION INSURANCE COMPANY OF 


CLEVELAND, O. 


[To THE Epiror oF THE SPECTATOR.] 


Your issue of August 6 is before us, and upon page sixty-five we notice the 
first article in SPECTATOR Surveys. As the same relates to our company, we 
desire to have certain statements in this article corrected. The Washington 
Union Insurance Company was incorporated in 1851, by special act of the 
legislature of Ohio, and the articies of incorporation are such as gives it power 
to issue either a mutual policy upon the premium note plan, or a cash premium 
can be accepted with no further liability to the policyholder. 

The company is at present issuing a cash policy without future liability, and 
for the protection of the policyholder has a guarantee fund consisting ot guar- 
anteed bonds (by parties of good financial standing) to the amount of $100,000, 
$5000 of which has been paid in cash, making the guarantee fund consist of 
$95,000 in bonds,.for which the guarantors are actually liable, with $5000 
cash in addition to this, also cash in bank and premiums due from agents to 
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the amount of $12,000, added to this office furniture and other property of the 
company to the amount of $2500, and you are giving a correct statement of 
the case. 

As to the last clause in your article you say ‘‘ It is known, however, that 
the company’s policies are being scattered broadcast and New York has its 
share of them, the local brokers say it is the latest candidate for surplus lines 
in the East.” 

We desire to correct this statement most emphatically. Our policies are 

eing issued through regularly appointed agents of our company, and we do 
not cater to, or wish for, business that is submitted to us by Eastern brokers; 
on the contrary we decline all such business and have at present not over ten 
policies in force in New York city, and they are upon risks that are known to 
be first-class in every respect. We are endeavoring to make our company a 
success in every way possible, and in order to do so we do not think it policy 
to doa brokerage business, and therefore must decline to be considered a 
candidate in the sense of accepting lines submitted by Eastern brokers, though 
good surplus lines will receive due consideration. 

Trusting you will correct the statement you have made, which will to a 
certain extent modify the injury that such a statement would naturally cause 
a new company, we remain, very respectfully yours, 

WASHINGTON UNION INSURANCE COMPANY, 
C, D, Crump, Secretary. 
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UR. FRAZIER AND THE WALWORTH SPRINKLER. 
[To THe Eprror oF THE SPECTATOR ] 


Replying to O. B. Hail of the Walworth Sprinkler Company, as per his 
letter in ‘THE SPECTATOR of last week, permit me to say that in his criticism 
of my report on the fire in the partially equipped Whitehead mill, Philadel- 
phia, he seems to have entirely over-reached himself and to be laboring under 
the misapprehens‘on that my object was to damage the reputation of the Wal- 
worth sprinkler. Mr. Hall also places me among the competitors of the Wal- 
worth Company, but just where he finds material in my report to rank me as 
such is beyond ordinary comprehension. 

In reporting on the Whitehead fire, I mentioned casually and without criti- 
cism that a part of the risk was equipped with Walworth sprinklers, and that 
they undoubtedly worked, but, owing to the highly inflammable nature of the 
stock, were unable to cope with the fire. If Mr. Hall takes umbrage at the 
mere mention of that sprinkler in this connection, then he is very tender in- 
deed, and in that only could he have found even imaginary grounds for writing 
his letter. 

I consider several of the different patterns of automatic sprinklers in the 
front rank. The Walworth is one of these, and I have never but once had 
occasion to complain of any specific or particular defect in that head. This 
defect, which was discovered in an actual test made in Philadelphia, lay prin- 
cipally in the upright lever being too close to the sprinkler frame to which it 

“was then soldered, and for that reason failed to release properly under a pres- 
sure of twenty-five pounds, I immediately notified the Walworth Company 
in the most friendly spirit, and their representative, this same Mr, Hall, I 
think, came on at once to investigate, and, as a result, a proper change was 
soon afterward made. Beyond this, I have never had any special fault to find 
with the sprinkler head proper of this company. 

Coming back to the facts of the Whitehead fire of July 1, 1891, I will say 
that Mr. Hall’s statement that the fire burned a long while before it reached 
the sprinklers is positively at variance with the facts. 

I found trom an actual examination, made while the embers were yet hot, 
and as immediately reported to my companies, that the fire started at the 
‘* licker-in ” roll of one of the cards in that part of the room which was sprin- 
kled, and burned out into the part not equipped, thence to the picker room 
where it again met the sprinklers, this time from above, and burning down- 
wards rendered them ineffective at that point. Inthe meantime the fire 
continued to advance from the starting point in the opposite direction and 
against a draught, back under the sprinklers into the remainder of the card 
room, where, as before stated, the sprinklers no doubt worked, but, owing to 
the highly inflammable nature of the stock and its loose and fluffy condition, 
they proved unable to cope with it. This can be substantiated by Mr. White- 
head, who barely escaped trom the mill with his life, and whose present ad- 
dress is Wellington street and Kensington avenue, Philadelphia, should Mr. 
Hall desire to find him. 

As to the statement of Mr. Hall that the Whitehead mill was not down as 
having Walworth sprinklers and could hardly be called a partially sprinkled 
risk, I would say that the broker who placed it and some of the companies 
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that were so unfortunate as to insure it considered it very much of a partial 


equipment before the fire. There were, however, such decidedly unfavorable 
conditions of a partial equipment present in this risk that my reports, made 
before and after the fire, aimed directly at the partial equipment feature rather 
than at any particular make of sprinkler, for, in my opinion, no ordinary sized 
sprinkler would, under these circumstances, have been able to hold the fire. 
The object on my part, and, I think, of the underwriters generally, in 
agitating the question of the numerous failures of automatic sprinkler equip- 
ments after so much has been promised of them, is to call attention to the nu- 
merous defects and omissions in these equipments to the end that they may be 
remedied, rather than for the object of finding fault with any particular make 
of sprinkler head that has proven its claim to be considered at all standard. 
The “‘ Press Agent” of the Walworth Company may probably be excused 
for making this unfortunate blunder, on the ground that the lives of some of 
the sprinkler men have been made a burden of late in attempting to explain 
away the numerous sprinkler failures that have occurred. Under the excite- 
ment of the hour, he has undoubtedly fluttered this time before he was shot at. 
Respectfully yours, W. H. FRAZIER, 
PHILADELPHIA, August 17. Special Hazard Inspector. 





A CONFLICTING QUESTION OF WARRANTY AS TO RATES. 
[To THE Epiror OF THE SPECTATOR. ] 


For instance a line of insurance is all written in local companies at 150, but 
six months after the issuance of the policies the rate is raised to 200, and 
while the local companies permit their policies to remain to expftation at 150 
they will demand 200 for renewals, but prior to termination of their policies 
non-represented companies write a line of 150 with undernoted warrantee 
clause: ‘* Assured warrants 150 highest rate paid to companies on.” 

Will this clause affect the validity of the non-represented company’s policies 
in the event that local companies’ policies are afterwards renewed at 200 with- 
out the rate on the non-represented companies being raised to 200 to corre- 
spond? You will please understand that at the date of writing by non- 
represented companies that there were no companies on above 150. Kindly 
give us your opinion, and very much oblige, ; INQUIRER. 

[No ; but the clause is faulty and opens the door to vexatious troubles. 
The clause should read: ‘‘ 150 highest rate now paid to companies on.” 
The point is that the contract being valid at its date was not rendered invalid 
by any subsequent rate paid. Otherwise the assured would be at the mercy 
of such a clause. As he in good faith pays the highest rate to-day to the non- 
represented companies, he might be compelled by an advance in the tariff six 
months hence to pay more, and why should the old contract be impaired 
thereby? The point has never been adjudicated, but the equities are clearly 
in favor of the validity of the policies containing the clause.—Editor THE 
SPECTATOR. | 





BALTIMORE AS A MODEL FOR NEW YORK. 
[To THE EpiTor oF THE SPECTATOR. ] 

At the risk of being considered impertinent, yet sincerely desirous that the 
insurance fraternity should everywhere maintain uniform rates and commis- 
sions, the writer briefly states what may be of some interest and encourage- 
ment to gentlemen in New York who are patiently and nobly endeavoring to 
organize a tariff association. Prior to January, 1883, the insurance business 
in Baltimore was in a chaotic condition, marked by a disreputable contest 
among brokers to hold their patrons, and who were constantly supplanting 
each other by offering a lower rate—the companies compelled to a great ex- 
tent to be submissive, although they were the sufferers, Self-preservation, 
therefore, prompted the agencies and local companies to organize the Asso- 
ciation of Fire Underwriters of Baltimore City, and it is but just to state that 
for over eight years its record for unity, strength and integrity is equal, if not 
superior, to any similar organization elsewhere. Of course there has been an 
occasional instance where a member has been detected in dishonorable prac- 
tices, but prompt punishment by fine or expulsion had the desired effect 
and deterred others, if so disposed, from a violation of their personal honor. 
It is also true that while the association only authorizes the payment of fif- 
teen per cent commission, yet under an ambiguous addenda to one of its rules 
a few of the companies have resorted to pseudo sub-agents and solicitors and 
give twenty per cent or more, so as to attract business from other companies 
who adhere to the original intent of the organization—not to pay more than 
fifteen per cent. Profiting by experience in Baltimore, it would appear that 
an important provision of any future insurance organization to promote cor- 
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rect practice is the amount of commission to be paid, and, when assented to, 
must be iron-clad to prevent evasions and subterfuges. 

The association here is popular, and same companies who were at first 
reluctant to be members are now the most enthusiastic in its support. The 
brokers are also zealous friends of the organization, for its fixed rates pre- 
vent, to a great extent, tampering with their business. There are only two 
companies in the city not identified with the association, one a local mutual 
not insuring merchandise, the other a New York company. With the latter 
the rules of the organization prevent business intercourse by members. 

The public, while sometimes restive under the tariff, generally prefer com- 
panies who are impartial in rates, never allowiog rebates, but. prescribing 
rates which may yield a reasonable profit and enable them to keep faith with 
the assured. X. 





CASUALTY INSURANCE. 


—The American Accident Company of Louisville has been licensed to do 
business in Michigan and Pennsylvania. 

—The Belleville (St. Clair county), Mo., Farmers Insurance Company will 
hereafter insure live stock and two-thirds the value of grain. 

—The Travelers Insurance Company of Hartford paid during the month 
ending July 20 the principal sum of eleven accident policies, amounting to 
$26,700. 

—Howard Kinney of Richmond, Va., formerly in the employ of the South- 
ern Accident Company, has entered the service of the American Accident of 
Louisville. 

—The Stockraisers Live Stock Insurance Company has recently entered 
Illinois, Indiana and Tennessee. It has been working in Ohio and Pennsyl- 
vania since its organization and is making a good record. 

—E. M. Abbott, who recently opened an office at Springfield Mass., for 
the Security Live Stock Insurance Company of Boston, has disappeared, 
owing the company a considerable amount. The company is well established 
and has the support of men of position and wealth. 

—An international congress for the discussion of insurance against acci- 
dents will be held at Berne, Switzerland, from September 21 to 26. The 
nations that have indicated their intention to send delegates are England, 
France, Germany, Spain, Holland, Austria, Sweden, Norway, Switzerland 
and the United States. 

—A member of an accident insurance company was bitten by some insect, 
necessitating medical treatment and a stay in bed, thereby involving an outlay 
of $70. He made claim on the company, which refused to pay unt] after the 
intervention of a lawyer, when it settled in full. 
Is the bite of an insect an accident ? 


Now arises another conun- 
drum! 
—There was a young man in Chicago, 
Who wanted to see a buzz-saw go ; 
Then he put down his face 
Too near to the place— 
And the doctor said, ‘‘ Where did his jaw go?” 
— Washington Star. 

—The New England Mutual Accident Association, under the management 
of Benjamin F. Dyer, is making a splendid record. From date of organiza- 
tion it has steadily gained in amount of insurance in force and cash assets, its 
report for the year 1890 showing over $37,000,000 of insurance in force, with 
cash assets exceeding $46,000 and no claims due and unpaid. _ Its contracts 
provide most liberal benefits, are free from objectionable conditions or restric- 
tions, while the cost to preferred risks has never exceeded twelve dollars per 
annum, 

—The Commercial Mutual Accident Company, of which Robert Shean is 
secretary and manager, shows total receipts of $10,577 and disbursements of 
$5946 for the first six months of 1890. The invested assets on June 30, 
amounted to $9587, and the non-invested assets, $2734, making total assets of 
$12 321. The liabilities reported, not yet adjusted at that date were barely 
$350 and the claims due and unpaid nothing. The company is increasing its 
business very encouragingly notwithstanding the unfair competition of some 
of its competitors in misrepresenting facts regarding it. 

—That great Barratry Mill of General Sickles and Bob Flaherty, which 
was to secure the humble mechanic against the wiles of insurance companies, 
is meeting with encouraging ill success—that is, it is encouraging to see that 
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there are hooks so bare that even the promoters of ‘* endowment orders” 
won't bite at them. Its business would have been illegal once, and it is im- 
moral yet ; but as it happens to be so foolish in addition that it is not likely 
to flourish much, it can be left to natural decay. Paying even $3 a year on 
the chance of some time being bilked by a sound insurance company is clear 
waste; and if the company is not sound, werse than wasted.— 7ravelers 
Record. 


—*‘‘ Accidents of all kinds” which were non-fatal, in the experience of the 
Railway Passengers Assurance Company of England, were more numerous in 
18go than in the preceding year, being 7981, and cost £716 more in compen- 
sation. The fatal claims (fifty-four) were fewer by eighteen, and those tor 
‘loss of eye or limb” (ten) were also less numerous, these two latter costing 
£5578 less in settlements. The total sum paid away in claims by this pre- 
mier accident company during the twelve months to December last was 
£136,740, being £4873 below the corresponding figures for 1889. The new 
policies issued during 1890 were 7528 general, 4304 time railway accident 
policies, 377,718 single journey tickets, and 214,436 double journey tickets. 
In addition to these 1827 employers liability and collective workmen’s policies 
were issued. The premium income amounted to £239,974, and £15,225 was 
returned to policyholders of five years’ standing. 








NEWS OF THE WEEK. 


Confirmatory of the Banta Charges. 


DuRING the past week the publication in The New York Times of a lengthy 
interview with and important letters written by D. H. Chamberlain, counsel 
for Theodore M. Banta at the time Mr. Banta presented his celebrated 
charges against President Beers and his associates, has attracted more or less 
public attention. The Hon. D. H. Chamberlain was at one time known as 
the notorious carpet-bag Governor of South Carolina. His ability as a law- 
yer, however, is unquestioned, and the publication of his letters, which were 
prepared as the result of a careful consideration of the testimony in the inves- 
tigation instituted by the trustees because of the Banta charges, adds consid- 
erable strength to the reasons for the charges, for while the trustees in their 
report ‘‘ whitewashed ” the president with glittering generalities, Mr. Cham- 
berlain attempted to show the strength of the specific charges by affirming 
the accuracy of several of the most important ones, as proved by the testi- 
mony deduced by the committee of trustees. Following is a copy of the let- 
ter which Mr. Chamberlain addressed to Mr. Banta, and which makes very 
entertaining reading for those interested in the New York Lite : 


LAw OFFICE OF DANIEL H. CHAMBERLAIN, 
40 and 42 WALL STREET, 
NEw York, January 24, 1888. 
Theodore M. Banta, Esq. : 

DEAR SitR—In September and October last you consulted me professionally as 
to the form of certain statements or charges respecting the conduct of the business 
of the New York Life Insurance Company, which you then stated you regarded it 
as your duty to make. Subsequently those statements or charges were presented 
by you to the board of trustees, who thereupon appointed a special committee of 
five trustees to investigate and report upon the matters contained in your charges. 
An investigation by this committee has since taken place, and you have been cailed 
before the committee on several occasions to state your information respecting the 
matters in question. Other persons have been examined in the same way. 
Recently it was made known to me by the counsel of the committee (Mr. Horn- 
blower) that the work of the committee was finished, and it was proposed to me 
that I should examime the testimony taken with a view to my advising you to with- 
draw the charges if I should be convinced that they were disproved or unfounded. 
On my communicating this proposition to you, you objected to it on the very 
reasonable ground that you yourself ought to be permitted to examine the testimony 
before determining what action you would take upon it. The committee, however, 
refused to allow you to see the testimony, and you then consented that I should 
examine it with the view of advising you regarding it and its effect. The testimony 
has accordingly been examined by me. 

1. I find that all the testimony, so-called, taken by the committee consists of un- 
sworn statements. No original documents referred to in the testimony were exhib- 
ited to me, except those which were presented to the committee by you. As I have 
already said, you have not been permitted to know any part of the statements of 
others before the committee, and, of course, have had no opportunity to examine, 
sift, or rebut them, or in view of them, point out other sources of information to the 
committee. 

The method thus adopted by the committee was not calculated to develop the 
whole truth, but rather to afford an opportunity to those affected by the charges to 
make what might be called prima facie disproofof them. In addition to this, it 
appears from the face of the testimony taken by the committee, that your testimony 
was made known to some of those implicated by your charges, and that they were 
thus afforded an opportunity to give their testimony in the light of yours. This 
was plainly not according to justice or fair play, and certainly was not calculated to 
disclose the whole truth. 

2. If I could consider the testimony thus taken as true, and as giving the whole 
truth, I might find and report that several or many of your charges were disproved ; 
but, considering the real character and method of the investigation, as 1 have before 
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stated it, and the real character of the testimony taken, I am not able to advise you 
that any of the charges are disproved. I am entirely uncertain what the result 
would have been if the investigation had been conducted in a manner suited to de- 
velop the whole truth. 

3. On the other hand, I find that several of the most important charges are sub- 
stantially proved or admitted in the testimony taken by the committee. I regard as 
substantially proved or admitted the following of new! specifications : 

Nos. 3 and 4, relating to an agent named DinkeIspeil in this city. (These charges 
appear in Cashier Banta's circular as follows: ‘‘3 They have given the most 
prominent general agency to a most notorious gambler, whose business has been 
procured by the most glaring misrepresentations and by the most excessive rebates, 
which have been authorized by the company. They have advanced him money 
over and above the enormous rates allowed by his contract until his account is over- 
drawn over $300,000. 4. They have allowed the interest on the mortgage of said 
agent to remain unpaid nearly three years without taking any steps to collect it."’) 

No. 6, relating to the publication, at an expense of over $100,000, of the 
‘* Massachusetts Souvenir” and ‘Public Service of the State of New York,” 
charged in the accounts of the company to ‘ brokerage."’ (This charge appeared 
in the cashier's circular as follows: ‘' 6. They have spent over $120,000 in pub- 
lishing ‘The Massachusetts Souvenir’ and ‘The Public Service of the State of 
New York,’ immense volumes which had no connection with or benefit for the 
company’s business, charging this expense to ‘ brokerage.’ ’’) 

No. 7, relating to cupenlinses under the guise of ‘‘law expenses,” amounting since 
1879 to some $128,000, a sum apparently not paid for ordinary legal services, nor 
for any other services which were explained. (The charge to which this refers is as 
follows: ‘‘ 7. They have spent immense sums under the name of ‘ law expenses,’ 
presumptively in corrupting legislatures, to defeat investigations, and to procure 
the passage of laws making speculation in stocks more easy.” 

No. g, relating to sums of money paid to one Howard, connected with The New 
York World, to suppress the publication of matter prepared by him and exhibited 
to the officers of the company, reflecting on the management of the company. (The 
charge to which this refers reads as foilows: ‘‘9. They have paid many thousands 
of dollars in shape of blackmail to prevent exposure of charges of misconduct in 
their management.’’) , 

No. 10, relating to the subscription by the company for a majority of the stock of 
the Manhattan Safe Deposit Company, and the organization of that company 
through such stock, and the subsequent purchase, at par, of nearly all the remain- 
ing stock of the company, then held by officers and trustees of the New York Life 
Insurance Company. (This one of*Cashier Banta’s charges reads as follows: ‘* 10. 
Without authority of law, or at least in evasion of law, they have used the funds of 
the company to organize enterprises not contemplated by its charter."’) 

No. 17, relating to the transfer of stock of the Manhattan Safe Deposit Company 
to the names of certain persons to qualify them to be directors of that company ; and 
antedating such transfers. (This charge in Cashier Banta’s circular reads as fol- 
lows: ‘‘17. They have directed stock belonging to the company in the Safe De- 
posit Company to be transferred to a brother-in-law of the president and others to 
qualify them as directors in that corporation—though they were never actual stock- 
holders—and have directed the falsification of the books of that company by ante- 
dating the transfer so as to make it appear they were stockholders at the date of 
their election."’) 

No. 18, relating to the purchase and sale by L-omis L. White & Co., of which 
firm Loomis L. White, a trustee of the New York Life Insurance Company and a 
member of its finance committee, is the head, in violation of an express statute of 
the State, of over $20,000,000 of securities for the company and the payment of at 
least ordinary commissions therefor. (This one of Mr. Banta’s charges reads as 
follows: ‘18. In violation of the law which probibits any director from receiving 
any compensation for setting securities to or for his company, they have bought and. 
sold over $20,000,000 of bonds and stocks in the past four or five years through a 
member of the finance committee, who has not only received the ordinary commis- 
sion fixed by the exchange, but, in cases, very much in excess of that rate.’’) 

No. 19, relating to a loan made by the company to S. S. Fisher, a trustee of the 
company, on stock of the New York Central Railroad Company, on which the mar- 
gin was for a considerable period greatly less than twenty per cent, the president 
of the company being personally interested in such stock and loan to the extent of 
o 1e-third. (The charge referred to here is as follows: ‘‘ 19. In violation of the law 
of the State which prohibits loans on stocks except on a margin of at least twenty 

er cent, they have made loans on very much less margins, and in one case at 
Past the president has been personally interested in a loan where the securities 
were for months of less value than the amount borrowed thereon.”’) 

4—As to the charges which I have thus referred to as substantially proved or ad- 
mitted, some of them are of a most serious nature, matters of grave concern to so- 
ciety. Personally, I will say I wish every man who has committed, instigated, 
sanctioned or winked at those acts might be exposed to the effects of complete 
publicity. Some injurious results to the company, I have no doubt, would follow 
such exposure, but I know of no other way in which such transactions can be pre- 
vented in the future. You have presented these matters to the trustees, as it was 
your duty to do, and of course I cannot advise you that you are at liberty to with- 
draw them upon any ground which involves even an inference that you consider 
them disproved or unfounded. 

The further prosecution of these charges will necessarily involve publicity, and 
if the trustees shall decline to take suitable action in regard to the conduct of its 
officers respecting many of these charges, some of which I have particularly enu- 
merated, it will, of course, fall upon you to determine what further steps you will 
take. 

I bear testimony now, and shall at all times when necessary or proper, to my 
pee conviction that you have been and are now guided wholly in these matters 

y asense of duty. [ greatly respect your motives and your cor duct, for they have 
been throughour, so far as I have observed them or had means of judging of them, 
those of a brave, conscientious man and of a faithful servant of the company. You 
have adopted every means to prevent publicity before the investigation was con- 
cluded. The chirges, in consequence, have not yet become public. 

I am well aware of your hesitation from the first to do anything to the injury of 
the great interests intrusted to the company or to give publicity to matters which 
might seriously affect the pecuniary interests of many persons not in any way in- 
volved in responsibility for the misconduct to which your charges refer, and I have 
no doubt that you will continue to act in the same spirit to the end, and that you 
will determine upon your course when the action of the present committee shall be- 
come known to you, in view of your duty both as an employee of the company and 
as an individual citizen. While complete disproof by a fair investigation of the 
charges would be the most satisfactory result to you and to all concerned, nothing 
short of such an investigation, giving you the opportunity to examine the testi- 
mony, can, in my judgment, afford ground for me to advise you to withdraw the 
charges which you have presented to the trustees. Yours truly, 

D. H. CHAMBERLAIN, 


A few days later Mr. Banta informed me that the committee of investigation had 
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informed him, in substance, of the conclusions at which they had arrived, and tha 
the committee, or, particularly, Col. William L. Strong, chairman, wished to know 
from Mr. Banta what course he (Banta) would pursue, in view of the findings of 
the committee. Mr. Banta consulted me professionally upon this point, and the 
result was advice from me which is embodied in the following letter : 


LAw OFFICE OF DANIEL H. CHAMBERLAIN, 
40 and 42 Wall street, 
NEw YORK, January 30, 1888. 
Theodore M. Banta, Esq.: 

DEAR SiR—You have consulted me in regard to your further course respecting 
the matters laid before the board of trustees by you and constituting charges of mis- 
conduct in the management of the affairs of the New York Life Insurance Com- 
pany. This question has been most carefully considered by me during the whole 
time since your charges were made, and recently, on several occasions, I have dis- 
cussed the question with you with great fullness. 

You have in previous years laid some of these matters before individual trustees, 
but such information has not resulted in an investigation by the board of trustees 
hitherto. You then, after much reflection, presented the charges formally and in 
writing to the board in October last. A committee of the board appointed for that 
purpose has now examined the charges in the manner which has seemed expedient 
tothem. Upon the presentation of their report you wish to be determined upon 
your proper course of action. 

If the committee shal! report that no further action on their part is called for by 
the interests of the company or of the public, you, of course, can proceed to put in 
motion any of several agencies for prosecuting the charges before other tribunals. 
Any such course will, however, a and this has been from the first 
a result which you have sought to avoid. The great interests involved, the fact 
that the knowledge that your charges had been made, irrespective of their truth, 
would undoubtedly result in great danger, if not disaster, to the company—these 
and like considerations have been, as I know, fully present to your mind and 
have been most anxiously considered by you. 

You inform me that the committee concede your integrity of motives in all these 
matters, which is of much consequence to you in determining your future course. 
Aspersions have been cast on you by others, as you well know, but I understand 
from you, as I do from other sources, that the committee do not sanction or adopt 
any such reflections on you or your conduct. 

You have now exhausted the means at your command unless you resort to pub- 
lic agencies, and as a purely personal duty, or in the light of your duty to the com- 
pany, I cannot advise you that I think you are bound to go further on your own 
initiative. The responsibility which you have borne is now put upon the trustees, 
and there I think you are at liberty to let it rest. Whatever may be the report of 
the committee, you have done your duty, and you are not in my judgment called 
upon to alone bear the burden and expense of further proceedings. 

If the committee wish to know what your future course will be, I see no reason 
why you should not frankly inform tnem, if you regard the advice given as sound, 
that you are prepared to leave the matter to the judgment and action of the board 
of trustees. 

Let me add that it is a pleasure to me to be able to advise you to a course which 
seems to me comfortable to your personal honor as well as to the other most im- 
portant considerations connec'ed with this matter, and I heartily congratulate you 
on the satisfaction which I am sure always comes from the fearless discharge of an 
unpleasant duty. Yours very truly, 

D. H. CHAMBERLAIN, 

Shortly afterward Mr. Banta informed me that he had concluded to follow my 
advice and had so informed Col. Strong, and at that time Mr. Banta gave me the 
following letter : 

144 St. James Place, 
BROOKLYN, N. Y., Jan. 31, 1888. 
William L. Strong, Fsq., 

DEAR SiR: I have consulted with my counsel, the Hon. D. H. Chamberlain, 
in reference to my interview with you and Mr. Welch on Saturday last, and have 
received from him a letter, copy of which I inclose. You will see that he admits 
the force of the considerations you presented to me that a public scrutiny of these 
affairs, no matterin what conclusion it might terminate, would be fraught with peril 
to the company, to individual policyholders, and possibly to other interests which 
might be involved, and that he advises me that I am absolved from any duty to 
further prosecute this investigation. 

I beg to say, therefore, that I shall leave the issue of this matter to the board ot 
trustees, and shall abide in good faith by such action as they may deem their re- 
sponsibility calls upon them to take. 

Yours respectfully, 
THEO. M. BANTA. 


From that time until the present I have had no knowledge of the affairs of the 
New York Life Insurance Company, and have not been consulted professionally by 
Mr. Banta, and have only met him casually and at long intervals until since the 
Merzbacher embezzlement called attention to the affairs of the company and led to 
the present exposures. 

I now make this statement for a double reason: First, because I have been shown 
despatches from New York in country newspapers stating that I had given away the 
whole Banta matter to The New York Times from some malicious motive or per- 
sonal grudge ; and second, because, as I have said above, aspersions have been 
attempted to be thrown upon Mr. Banta. My own opinion of Mr. Banta, as well 
as of his principal enemies or critics, is sufficiently expressed in the letters which I 
have now given, andif there is a gentleman anywhere whose record and character 
will enable him to contemplate with indifference and disdain the malicious vapor- 
ings of such men as are now speaking in the newspapers for the New York Life 
Insurance Company, I think that man is ‘Theodore M. Banta. He needs no de- 
fense from me or from anybody, but he will find in me at all times a ready witness, 
so far as professional ethics and propriety will allow, to my cordial respect for and 
entire confidence in him. 

I think this gives as fully as is necessary or interesting my whole connection with 
this subject, except that I wrote one letter, pe before or at the beginning of the 
investigation of the Banta charges, to Col. W. L. Strong, of which I kept no copy, 
but which I invite him to give out for publication. 





Not Taken Business, 
THE following table, compiled from the annual reports of the United States 
life assurance companies for 1890, treats of a phase of the business that is 
very important. The question of limiting the ‘‘ N. T. O.’s” is one that de- 
serves the attention of all company managers and ageats. A great deal of 
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expense is incurred in writing this business, which must necessarily come from 
the profits of the persistent members, and it is an injustice to them which 
could in great part be remedied. Companies will find that it pays better to 
write $1,000.000 of new business and have it all taken than to write 
$1,200,000 and have one fifth of it returned. The table shows the new busi- 
ness written, the amount returned as ‘‘ not taken,” the amount actually paid 
for, and the percentage of the whole amount written that was returned to the 
companies : 








Assu: ance 


Name or Company, looaad 





$ 
163,354,180 
126,681,901 
125,932,586 
55,525,567 
21,920,644 
18,451,000 
17,988,222 
17,529,676 
16,310,622 
14,659,330 
13,975,258 
12,976,355 
12,938,503 
12,751,462 


Equitable, New York 
New York Life 
Mutual, New York 
Northwestern 

Mutual Benefit 
Commercial Alliance 


“Etna Life 

Union Central 

Provident Savings 
Massachusetts Mutual 
Provident Life and Trust 
Travelers 

National of Vermont 
United States 

New England 
Connecticut Mutual 
Manhattan 

Washington 

Germania 

State Mutual 

Home Life 

Berkshire 

ain isicaidin nc bac guinh woul 
Michigan Mutual 

Union Mutual 

Phoenix Mutual 

Mutual of Kentucky 
i ad acrid anek hase : 
Prudential 

Connecticut General 


Life Ind-mnity and Investment 
Maryland 
Covenant Mutual......... 
Brooklyn.......-.- Pe 
Equitable of lowa 634,067 ’ 
Vermont 571.799 
563.500 
515,073 
476,912 
432,500 
313,070 
245.450 
170,283 
15,384 


1,112,212 
898,925 
740,115 


Life Insurance Co. of Virginia 
Presbyterian Ministers 

Register Life and Annuity 
Metropolitan 

Royal Union 

Mutual of Baltimore..... nia weied 
German Mutual 


Not given. 
None. 





902,167,799 | 160,070,559 | 742,097,240 














Aggregates 








The Illinois Life Report. 


Part 2 of the annual insurance report of the auditor of public accounts of II- 
linois has just been issued. From this report it appears that thirty-six life 
assurance companies incorporated under the laws of other States, transacting 
the business of life or accident assurance, have filed their statements with the 
auditor, and are authorized to continue the transaction of business in that 
State : 


The thirty-six companies reporting held admitted assets on the 3tst 
day of December last amounting to appconscecsnesece AGUS 99Q)088.80 
Their liabilities are........... paneson ° 673,805 652.26 
(Of which $664,036,170.75 is for rese 
Their surplus over liabilities is .........-.++..+5+ Acconacccancess GE.504.959.94 
‘The total income received during 1890 amounted to...... 196 325,068.12 
(Of which $36,507,066.58 was derived from interest, dividends 
and rents, being nearly 5 per cent of the gross admitted 
assets.) 
The expenditures amounted to.... 
($90,113,636.51 of this amount was paid to policyholders for 
losses, dividends and lapsed, purchased and surrendered 
licies. ) 
The su plus of income over expenditures is.....-.+..-+seesenses ° 


133,898,706 99 


62,426, 361.13 


They received $156 297,685.52 for premiums on life and industrial insur- 
ance, and paid $61, 487,170.24 for losses and matured endowments thereon. 
Not including accident or industrial policies in these figures we find that 
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during the year 292,745 policies were issued and restored, and $892,703,- 
191.08 of new insurance effected thereby. The policies terminated during 
the same year are: Number, 157,900; amount, $497,191,971.85. There 
were 1,923,674 industrial policies issued during the year covering $219,610, - 
437 of insurance, and 1,465 752 policies terminated, covering $162,232 879. 

The whole number of policies in force in these companies, December 31, 
1890, is, exclusive of industrial and accident, 1,291,625, covering $3 573,- 
369,911.83 of insurance. The number of industrial policies in force is 
3,734,886, covering $412,878,025. The number of accident policies in force 
in the companies transacting both a life and an accident business is 14.583, 
covering $33,402,904 of insurance. To protect these obligations the compa- 
nies held $755,456,432.13 of net assets, being 18.79 per cent of the whole 
amount at risk. 

In Illinois during the year 1890, 17.753 life insurance policies, other than 
industrial, were issued, covering $65,171,386.82 of insurance and 81,441 1n- 
dustrial policies, covering $9 362,921 of insurance. During the same period 
the citizens of that. State paid $7,242,526.79 of premiums on life insurance 
policies other than industrial, and received $2 885,596.96 in payment of losses 
and claims. On industrial policies they paid $385,589.88 of premiums and 
received $114,005.52 in payment of losses and claims. 





The Fire Boat New Yorker. 


AMONG the means of protection from fire in New York city, and especially 
with regard to property on or near the water front, the fire boats occupy a 
prominent place. A representative of THt SPECTATOR last week viewed the 
weekly drill of the newest one, the New Yorker. She is built of iron and 
steel, 125 feet long, draws ten feet of water, and is of about 350 tons dis 
placement. Two features make the New Yorker unique among fire boats, 
viz.: her propellers and her deckhouse. One screw is fixed between the hu.] 
and the rudder, while the other, turned by the same shaft through a universal 
joint, is situated aft of the rudder and is virtually a part of it. ‘This one ren- 
ders great aid in manceuvering the boat. The deckhouse is only three feet 
above the deck, thus furnishing additional working space instead cf limiting 
that on the deck itself. Steel screens are provided, three on each side, which 
have peep-holes and openings for hose and which can be moved to any de- 
sired point on either side of the boat. These enable the crew to fight a fire 
at much closer quarters than would otherwise be possible. Numerous nozzles, 
ranging from one and one-quarter to six inches in diameter, and about 3000 
feet of hose of various sizes forma part of the equipment. Roomy bunks for 
the crew are found below decks. 

The New Yorker has very powerful engines, whose pumping capacity is 
about 10,000 gallons per minute. She can reach a speed of about fifteen 
knots perhour, Water is pumped through suction pipes below the water line 
to a twelve-inch main which runs entirely around the boat within the deck- 
house. ‘Thence it is distributed through more than thirty gates, the amount 
and location being regulated by valves. There are several seven-inch stand- 
pipes, terminating in swivel attachments, to which nozzles with diameters 
ranging from five and one-haif inches down can be affixed. One of these 
threw a2%4-inch stream more than 200 feet, though only one pumping en- 
gine was working. A swivel nozzle at the stern acted very nicely, being 
readily handled by one man, who can swerve the stream in any desired direc- 
tion—up or down, right or left. A swivel which was placed on top of the 
pilot-house, however, has not fulfilled the expectation of its maker, as the 
pressure of the water passing through it renders it almost impossible to turn it. 
New rowlock swivels have just been received, which can be placed in sockets 
in the rail of the boat and allow of being turned in any direction. Asa part 
of the drill two lines of hose were run ashore, connected by siamese coupling, 
and various sized nozzles tried with satisfactory results, 

Underwriters and others who are interested in the construction and oper- 
ation of the New Yorker and wish to obtain a complete description of her 
will find what they wish in the number of Fire and Water issued on March 
14, 1891. We would advise all interested to attend one of the regular Friday 
morning dhills, which take place at the Battery at eleven o'clock, when they 
can see the practical operation of the New Yorker. The New Yorker 
makes the third fire boat placed in service in New York city. 





The Colorado Report. 
WE are indebted to John M. Henderson, Superintendent of Insurance, for a 
copy of the Ninth Annual Insurance Report of the State of Colorado, a vol- 
ume of over 720 pages, containing detailed statements of all insurance com- 
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panies transacting business in that State during the year 1890. During the 
year cighteen fire companies were admitted and six-withdrew, showing a net 
increase in capital of $2,274,087. 

The following table shows the comparative b by years, for fire insur- 
ance in the State, since the organization of the department, by which will be 
seen that the business of 1890 was a profitable one for the companies doing 
business in the State taken collectively. With three or four exceptions, the 





companies all made money on their business in Colorado. _ 








Risks Written | 
during 
the Year. 


Premiums 


Year Written. Received. 


Average Rate of 
Premiums 
Per Cent of Los- 
ses to Premiums 
Received. 


$300,680 
357,218 
316,340 
274.710 
412 555 
300,226 
389 186 
550,265 
519,549 





$600,919 
769,777 
756,068 
819 886 
861,851 
950,292 
1,121,078 
1,324 266 
1,555»417 


$32,817,016 
42,760,818 
40,151,636 
42,137,801 
45,532,753 
50,617,776 
61,598,993 
75,992,207 
91,941,829 


$311,281 
390.876 
342,902 
242,763 





HM He 
BPE SSP 


1.82 
1.74 
1.69 








33 50 | 565 54r 














Four miscellaneous cofnpanies entered the State, and one, the American 
Steam Boiler, withdrew. The United States Life was the only life company 
admitted in 1890. Four co-operative companies were admitted, three others 
failed to file statements, and are consequently unlicensed for 1891, and one 
company, the Bankers Life of Pueblo, was organized under the Colorado law, 
The Superintendent caused a bill to be introduced into the legislature to bring 
the Great Western Mutual Aid Association and the Great Western Mutual 
Accident Association under the control of the department, both associations 
claiming to be exempt from supervision. The superintendent alleges that 
both these concerns are insolvent, and cannot understand why the legislature 
refused to pass the bill ‘‘ so that this State might protect its citizens from the 
ravages of these unscrupulous grave robbers.” He also pays his respects to 
the endowment orders, takes a high moral ground and states that ** with the 
knowledge this department has of their methods, there is no immediate prob- 
ability of their being licensed to do business in Colorado.” The department 
received in fees and fines from companies $38,665; its expenses were 
$13,198, leaving a net profit for the State of $25,467. 





Handy Guide to Premium Rates, Applications and Policies. 


WE have received many testimonials relative to the Handy Guide which have 
been issued in circular form, The following are among them : 


ROYAL UNION MUTUAL LIFE INSURANCE CoMPANY, Des Mornes, IA, 
The Spectator Company. 

GENTLEMEN—Your book, ‘‘ Handy Guide to Premium Rates of American 
Life Insurance Companies,” is certainly a very desirable compilation and fills 
a truly long felt want. Insurance men must certainly feel very grateful to 
you for having prepared with so much care so complete a work. It is the 
book of a:l books for the office and for the agent. Yours truly, 

Sipney A. Foster, Secretary. 


THE MUTUAL Lire INSURANCE COMPANY OF KENTUCKY, LouISvILLE, Ky. 
The Spectator Company. 

GENTLEMEN—We have received the copies of ‘*‘ The Handy Guide to Pre- 
mium Rates, Applications and Policies.” This is a compendium of useful 
knowledge ; an educator to the inquiring agent to whom it will prove of in- 
calculable service and a potent ally ; it is a complete arrangement of invalu- 
able and essential information on the vital subject of life insurance. 

Yours truly, WILLIAM W. Morris, Secretary. 


NORTHWESTERN MUTUAL LiFe INSURANCE COMPANY, MILWAUKEE, WIs. 
The Spectator Company. 

GENTLEMEN—I have looked over your ‘‘ Handy Guide to Premium Rates,” 
etc., with much interest. In my op'nion every well regulated general agency 
office should have this book, and every solicitor who desires to be well informed 
should also possess a copy. - JoHN I. D. BristoL, Manager, New York city. 

A vade mecum for life insurance agents entitled ‘‘ Handy Guide to Pre. 
mium Rates, Applications and Policies of American Life Insurance Com- 
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panies,” has recently been issued by THE SPECTATOR Company of New York. 
This is the most comprehensive field book that has yet appeared, and will 
prove invaluable to those who are engaged in the field work as well as to offi- 
cers and managers. A complete list of American companies is given with 
the premium rates of each upon all the ordinary forms of policy in such a 
form that a ready comparison can be made, There is also given a mortality 
and interest table, skeleton tables of net premiums and reserves, State laws, a 
list of the officials having authority in insurance matters, as well as examples 
of surrender values at end of every five years on ordinary life policies, 
together with tables of tontine estimates and results. The special forms of 
investment insurance are given, as well as the various forms of term insurance 
in use by the companies. The warranties and agreements in the 2pplication 
and medical report of every office are given in full. The policy forms in more 
general use in each office are given, and a brief description of other forms of 
policy. ‘The information is weli arranged and clearly stated. The work has 
been carefully compiled, and excellent judgment has been shown in the selec- 
tion of matter to be included. We trust that a large and profitable circula- 
tion will reward the enterprise of its publishers. — United States Review. 


New York LIFE INSURANCE COMPANY, NEW York CITY. 
The Spectaior Company. 

GENTLEMEN—We are in receipt of your ‘‘ Handy Guide to Premium 
Rates, Applications and Policies,” and, after a careful review, are pleased to 
endorse it most earnestly. It is a valuable book, and one which should be 
in the hands of every conscientious and earnest canvasser for life insurance. 
The least that can be said of your Guide is: that it is a real assistant and 
comfort to any manager owning a copy of it. Yours truly, 

James C. MIx, Manager. 


EQUITABLE LIFE ASSURANCE SOCIETY, NEW YORK. 
The Spectator Company. 

GENTLEMEN—I have carefully examined ‘* Handy Guide to Premium Rates, 
Applications and Policies,” and am agreeably surprised at its completeness 
and the many novel features it contains, not included in similar compilations, 
and consider it by far the most complete book of the kind that is issued, and 
am particularly gratified to find that it contains the rates dnd policies of all 
companies and not simply a partial list. 

Epwarp A. Woops, Manager, 
Western Pennsylvania Agency, 
Pittsburgh, Pa. 





The Worcester Chemical Compartment Fire Pail Company. 
THIS company, located at Worcester, Mass,, manufactures the Lincoln fire 
pail, a pail with hermetically sealed chemical compartment, which is being 
extensively used throughout the United States, Testimonials plenty from under- 
writers, local boards, fire departments, propertyowners and others substantiate 


the strongest claims its manufacturers make for it. Some of its good features 
are the following: Anvone can use it effectively ; it holds ten quarts; it is 
always the same, and will not deteriorate with age ; it cannot have its useful- 
ness impaired except by violence ; its chemicals are held in air and water.tight 
compartments ; it will not freeze ; it will‘not rust or corrode ; the chemicals are 
contained forever dry in compartments ; the chemicals are mingled in solution 
at the will of the operator, ready for instant use. 
peculiar to this pail. 

In the compartments of the Lincoln pail, which is situated in its cover, 
ready to~be mingled by breaking the disc from the top, are dry chemicals 
widely known for their potency in subduing fires, which, when mingled with 
the water, will, when coming in contact with heat as they reach the fire, set 
free carbonic and other gases, quenching the fire of coals and smothering the 
flames above and below in an instant. The contents of this pail will not 
affect the skin nor injure textile fabrics nor affect colors. 

The Parisian Inventors’ Academy awarded this pail a diploma and gold 
medal this year, and the following fairs awarded it diplomas and medals last 
fall: New England Fair, Worcester, Mass.; Rhode Island State Fair, Provi- 
dence, R. I., and the Massachusetts Charitable Mechanics Association Fair, 
Boston, It has been approved and endorsed by the New England Insurance 
Exchange and Board of Underwriters of St. Louis, Mo. 

The pail was successfully tried at the convention of the National Associa- 
tion of Fire Engineers, held at Springfield last week, where it was exhibited 
by Levi Lincoln, treasurer and manager of the company. Mr. Lincoln is also 
the inventor, An average of over sixty per cent of fires are extinguished by 
fire pails according to statistics, and it will repay underwriters, fire depart- 


The last two qualities are 
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ments and others not already familiar with the merits of the Lincoln pail to 
send for and examine it. It isone of the most popular pails in use, and excels 
in many points. Though not yet a year old, it has extinguished fires in all 
parts of the United States, so rapidly and effectively has it come into use. 








MERE MENTION. 


—Clarksville, ‘Tenn., now has a paid fire department. 

—Illinois has opened its gates to the Atlas of London. 

—The water supply of Syracuse is said to be inadequate. 

—The North River Fire has been admitted to Minnesota. 

—Agents in Cattaraugus county, N. Y., are endeavoring to have the county 
re-rated. 

—The insurance on the public markets in New York city aggregates 
$806,000. 

—San Francisco fire premiums for the three months ending June 30, 1891, 
$605,298. 

—The Empire State Fire Insurance Company is said to be in the field fo 
reinsurance. 

—A receiver for the Farmers and Merchants of Denver, Col., has been 
applied for. 

—T. H. Montgomery, president of the American Fire of Philadelphia, has 
returned from Europe. 

—A verdict for $3400 has just been rendered against the defunct Mutual 
Guaranty of Clinton, Ia. 

—The fire insurance losses on the Pacific coast for the first six months of 
1891 amounted to $1,361,808. 

—The National Fire of Hartford will erect a building in that city at the 
corner of Pearl and Lewis streets. 

—It is estimated that the exhibits at the Columbian Exposition will be in- 
sured for more than $300,000,000. 

—The Equitable Life has loaned $425,000 for five years at five per cent on 
the Manhattan building in Chicago. 

—A press dispatch announces the reinsurance of the Standard Fire of Kansas 
City, Mo., in the Phenix of Brooklyn. 

—Samuel Sheldon, for many years agent of the Glens Falls at Schuyler- 
ville, N. Y., has resigned his position, 

—A new agency firm in New Orleans is that of Zetmann & Longmire. 
They have an agency of the Greenwich. 

—James T. Morris, an agent of the Canada Life at Coaticook, Que., is 
missing with some of the company’s money. 

—John A. McCall is said to be in training as a Democratic dark horse tor 
the governorship nomination ef New York. 

—The Massachusetts Mutual Life has entered California, placing its agency 
with Parker & Dickerson of 423 California s:reet. 

—George B. Alger, formerly secretary of the John Hancock Mutual Life, 
died last week at Westboro, Mass., at the age of sixty-five years. 

—C, W. Peasley of New York collected premiums in the year ending June 
30, as licensed agent for unauthorized companies, to the amount of $11,011. 

—The Tacoma (Wash.) Chamber of Commerce will borrow funds from the 
Equitable Life to erect a building. The loan is to be for ten years at six per 
cent, 

—Martin N. Hilt & Co. of Minneapolis, Minn., are being boycotted by the 
Minneapolis Underwriters Association, The boycotted firm promises a 
lively fight. 

—Certain policyholders of the Oshkosh Mutual were sued for the amount 
of a forty per cent assessment on their notes, and judgment was rendered for 
the receiver. 

—Seattle, Wash., is the latest city President Hyde of the Equitable has 
visited, and the report goes out that an Equitable building is to be erected 
there. Next! 

—Some of the big insurance companies, whom the volunteer firemen of 
Arkansas have saved thousands of dollars, refused to give a cent to the tour- 
nament, and some of their journals are kicking against what they are pleased 
to callan imposition, We know these companies and will look after them in 
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the future. There were several, however, who responded liberally.—Ca//, 
Fort Smith, Ark. 
—Rumors are current that a London fire insurance company doing business 
in the United States will shortly amalgamate with a Liverpool corporation. 
—W. C, Faye of Omaha, Neb., has offered a gold medal to the fireman 


having the best record for courage in the line of duty during the year ending” 


March I, 1892. 

—The fire insurance agents of Carroll county, N. H., have organized with 
John H. Beacham of Wolfeboro as president, and F. B. Osgood of North 
Conway, treasurer. 

—A hearing was had on Tuesday before Deputy Attorney-General May- 
nard at Albany, on the motion to wind up the Flour City Life Association. 
Decision was reserved, 

—Clarence Knowles of Atlanta, manager for the South, and E. G. ‘Halle of 
Chicago, manager for the West of the Germania Fire, were in New York 
during the, past week. 

—The losses thus far in 1891 of the Alliance Hail Insurance Association 
of Huron, S. D., are stated to be only one-third as much as for the corre- 
sponding period last year. 

—We are glad to learn that T. B. Nutting, Jr., the well known New York 
broker, has been discharged from the insane asylum entirely cured, and has 
resumed charge of his business. 

—Nine stories is to be the height of the Equitable Life’s building in Des 
Moines, Ia. The foundations are calculated to support an additional ten 
stories whenever they are needed. 

—The executive committee of the National Association of Fire Engineers 
has been authorized to act with the National Board of Fire Underwriters in 
preventing fraud by over-insurance. 

—The Protective returns for the first half of 1891 show that insurance 
premiums on Boston business fell off some $27,000, or over two per cent, as 
compared with the same term in 1890. 

—Frank A. Rothier, president of the Eureka and Security Insurance Com- 
pany of Cincinnati, has been named on the independent ticket for the presi- 
dency of the Cincinnati Chamber of Commerce. 

—Daniel Underhill, who was connected with the New York Fire Insurance 
Company for fifty-four years, working up from office boy to president, died 
on Saturday last at the age of seventy-one years. 

—J. N. Hazard, inspector of agencies of the Home Life, returned to New 
York a few days ago from a six months’ sojourn in the Western States, where 
he has been assisting Western Manager Newell in field work. 

—The Penobscot county (Me.) board of underwriters has re-elected its offi- 
cers as follows: W. H Bradford, president ; William E. Brown, vice-presi- 
dent ; J. H. Boyd, secretary and treasurer ; and J. Y. Ricker, auditor. 


—J. M. Stickney, who for thirty years past has conducted an insurance 
business at Rockville, Conn., has disposed of same to Chapman and Har- 
wood, respectively president and cashier of the Rockville National Bank. 

—Mary Eaton of Kansas City, Mo., has brought suit against the New Eng- 
land, the Massachusetts and the State Mutual life companies to recover 
$40,000 on the life of her late husband. The companies claim that it was a 
case of suicide. 

—The Indiana Fire Insurance Company is the title of the new company at 
Fort Wayne, Ind. It has a capital of $200,000 and is officered as follows : 
President, J. H. Jacobs ; vice-president, C. E. Dark of Indianapolis ; secre- 
tary, A. B. White. 

—The Delta Insurance Company of Greenville, Miss., last week re-elected 
Henry T. Ireys president and Nathan Goldstein vice-president. Thomas 
Mount succeeds Dr. J. S. Walker as treasurer, and J. C. Clarke succeeds 
Marshall J. Wellborn as secretary. 

—A New York merchant is making anxious inquiries about ‘‘H. A. 
Richardson, for director,” who has signed three fire insurance policies in 
alleged French companies. Richardson is the man who was wan‘ed in 1884 
by the then superintendent, John A. McCall. 

—A. D. Morris, an insurance solicitor of New Orleans, was arrested and 
locked up last week on a charge of embezzlement from the agency of the Life 
Insurance Company of Virginia. The exact amount of the shortage will not 
be known until a thorough investigation is completed. 

—A. G. Hall, licensed broker, has filed the following statement of his 
business in New York during the first six months of 1891: Gross premiums 
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charged policyholders, $11,238.22 ; three per cent tax thereon, $337.15 ; paid 
treasurers of the fire patrol, $292.53 ; balance, $44.62. 


—The South Kennebec Board of Underwriters recently elected the follow- 
ing officers: President, M. W. Farr, Augusta ; vice-president, A. Bailey, 
Gardiner ; secretary and treasurer, W. B. Neal, Gardiner ; rating committee, 
C. B. Chick, Augusta; W. H. Perry, Hallowell, and W. E. Maxcy, 
Gardiner. 


—The semi-annual statement of the Des Moines Insurance Company is an 
exception to the general rule of 1891. Its premium receipts in the six months 
were $100,182, an increase of $59,156 over the corresponding period of 1890, 
while its losses were only $20,705, a ratio of 20.3, being a trifle lower than 
the ratio of 1890. 


—The Michigan Mutual is a new fire insurance company at Lansing, Its 
officers and directors are ; President, Jacob Stahl, Lansing ; Secretary, C. E. 
Garner, Lansing; treasurer, B. F. Davis, Lansing; directors, D. C. Hurd 
and Geo. M. Dayton, Lansing; C. F. Bock, Bay City ; Charles Austin, 
Albion ; W. E. Bosley, Marshall. 


—‘* LT enclose check in payment of amount due for the copies of your publi- 
cation Reasons Why, giving the views of certain large insurers about the 
value of life insurance, sent me a few days ago as per my order. This little 
work in the hands of an intelligent agent is of material aid as a canvassing 
medium, and I calculate ona large future use of them.”—Robert Cook, 
superintendent Metropolitan Life Insurance Company, Washington, D. C, 


-—It is needless to say that the appointment of C. C. Hine of The Monitor, 
as a member of the advisory council of the World’s Congress Auxiliary of the 
World’s Columbian Exposition on Insurance Congresses, meets with univer- 
sal favor among insurance men. We have no doubt that he will creditably 
fill the office and contribute largely to the success of the insurance branch of 
the Exposition, if he is not overwhelmed at the start by the length of the title 
of his committee. 

—Iowa farmers are being entrapped in a novel manner. Two men, claim- 
ing to represent a Brooklyn insurance company, obtain from county records 
the name of a farmer whose property is mortgaged, and then offer to replace 
his oid mortgage with a new one at a lower rate of interest, provided he will 
transfer his insurance to their company. This he assents to, paying a high 
premium on the policy, and is then politely informed that the company from 
which the agents expected to obtain the loan has failed. 


—lIn the fire insurance business done by the companies in the State of 
Washington in 1890, as published in The Insurance Year Book, the business 
of the Columbia Fire and Marine of Portland is erroneously given as follows: 
Premiums, $6113 ; losses, $8230 ; ratio, 134.6 per cent. The correct figures 
of that company’s business in the State last year are $24 794 premiums and 
$12,911 losses, ratio 52 percent. The erroneous figures were sent us in an 
advance report from the office of the Secretary of State of Washington. 


—Several endowment associations are doing business in Kansas, Commis- 
sioner McBride says: ‘‘ You may quote me as saying that they are all fraudu- 
lent schemes, as they promise to give $1000 for little or nothing. The scheme 
is a good one for the parties originating it, as they do not put in a dollar and 
derive a liberal iacome.” One of these concerns, which pays its bonds in the 
order of their numbers, was incorporated by two brothers, their brother-in- 
law and th ‘ir wives, thus insuring a return of $2000 to each family within a 
few months on an investment of virtually nothing. There are said to be 
1000 members in this particular swindle. 

—Through the kindness of Hugh A. Ho'mes we are in possession of a 
copy of ‘‘ Detroit in History and Commerce,” which, besides containing a 
lengthy verbal description of the city’s prominent business establishments and 
their proprietors gives engraved reproductions of same. The insurance men 
whose photographs are presented are James J. Clark, Wm. A. Butler, George 
W. Chandler, Eugene Harbeck, Andrew P. Coulter, Homer McGraw, Geo. 
W. Partridge, O. R. Looker, Herman F. Frede, John H. Robinson, C, W. 
Moore, William T. Gage, Dr. A. C. Miller, Hugh A. Holmes and Samuel 
Adams. 

—The Northwestern Masonic Aid Association of Chicago is to be congratu- 
lated upon its unswerving fidelity to the interests of its members, to which 
may be attributed the continuous prosperity that has attended it from the 
beginning. It started out to furnish life insurance on the assessment plan at 
actual cost, and to its credit be it said, thet it has studiously avoided all the 
investment and banking features, all the future dividend paying schemes that 
would enhance the cost to its members The low cost of insurance and the 
prompt payment of death claims (wkict amount to over $8,498.330) have 
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given this association a high character with the insuring public, both Masonic 
and non-Masonic, its membership not being confined to the fraternity. 

—Geo. H. Sutton, general agent of the Mutual Life of New York fot 
western Massachusetts, Springfield, has represented that company for over 
twenty years. During the last four years he has filled the above position. 
Mr. Sutton reports a steady advance in business and says that of the first six 
months of 1891 is ahead of the corresponding period of last year. Able men 
will find good positions open in Mr. Sutton’s territory. It is his ambition to 
further extend the interests of the ‘ Old Mutual” in that section, and 
establish his general agency upon a broad and liberal foundation. 

—Stocks of fire insurance companies (unless otherwise stated) have lately 
sold or been quoted as follows : At Baltimore—Associated Firemens, 6%, bid ; 
Howard, 6 to6%. At Boston (sale)—Eliot, 61 ; Boylston, 60. At Hartford 
(quotations)—étna, 251, bid; Hartford, 325, bid; Phoenix, 190, bid; 
Connecticut, 129, bid ; National, 140, bid ; Orient, 94%, bid ; Steam Boiler, 
95, asked; Aétna Life, 210, bid; Connecticut General Life, 125, bid ; 
Hartford Life and Annuity, 107%, bid; Travelers, 2843/, asked. At New 
Orleans (quotations)—Crescent, 62, bid; Firemens, 40%, bid; Hibernia, 
76%, asked; Merchants Mutual, 52, bid; Mechanics and Traders, 122, 
bid ; New Orleans Insurance Association, 29, bid ; New Orleans Insurance 
Company, 80, asked ; Southern, 110, asked ; Teutonia. 136, bid. At Phila- 
delphia (sale)—Insurance Company of North America, 263%. 

—Endowment orders are very numerous in Massachusetts, and to show the 
hold they have on the common people, Geo. H. Sutton of Springfield, general 
agent of the Mutual Life for western Massachusetts, relates the following 
instance of this villainous business: A party having a five dollar assessment 
due in one of the orders and not having the money applied to his friends, who 
were either in the same fix or didn’t care to lend. He finally went to his 
groceryman and obtained a barrel of flour on credit and then disposed of it to 
one of his neighbors for $5.50, with which he paid the assessment. ‘* This 
incident only shows,” says Mr. Sutton, ‘* what a hold this nefarious business 
has on the masses, and it makes it very difficult to sell legitimate insurance. 
There are over 200 of these orders in my section, the names of some being the 
Golden Goose, Fraternal Frying Pan, Golden Grail, etc. One of these has 
received about $100,000 in assessments, paid out about $15,000 and used up 
the remainder for *‘ salaries and expenses.” It is said that one party in Boston 
cleared $60,000 in two years at this business. 

—Poor’s Manual of Railroads for 1891 has just been published. As usual, 
it is a very encyclopedia of information in its particular line, giving, as it 
does, fuller and more reliable intelligence regarding a larger number of rail- 
roads than any other publication in the country. This year it is a book of 
nearly 1500 pages, and cuntains the statements of all of the steam railroad 
companies in the United States and Canada, as well as the chief ones in 
Mexico ; reports of miscellaneous corporations auxiliary to railroad system ; 
new railroads and those merged in other lines ; statements of the street rail- 
ways of this country and Canada in detail; a general list of railroad officials 
of all operating railroads, and, in addition, special lists of general managers, 
general superintendents, chief engineers, master car builders, master car 
painters, purchasing agents and master mechanics. It will be seen that this 
volume is an indispensable adjunct to the reference library of those who deal 
in any kind of railroad supplies, as well as the investing public. In this 
compendium is also included a series of railroad maps, comprising the whole 
of this country and Canada in sections. The advertisements embrace every- 
thing that can be needed by a railroad, from nuts and washers to locomotives 
and bridges, thus making the volume a great convenience in the supply depart- 
ments of any company. But we cannot do justice to this work in the space at 
our disposal - it must be seen and used to be fully appreciated. Get a copy 
and you will not regret it. 





AUTOMATIC SPRINKLER NOTES. 

—Cut prices are still prevalent, say the manufacturers of automatic sprinklers. 
_ —The city of Lynn, Mass., has voted to use the Lincoln fire pail in all its build- 
ings. 

—The Consolidated Light and Power Company of Grand Rapids, Mich., is to be 
equipped with Grinnell sprinklers. 

—An advantage possessed by the Lincoln fire pail is that it can adapt its cover 
to galvanized iron pai-s that are already in use. 

_—The Berkey & Gay furniture factory at Grand Rapids had a small fire a few 
nights ago. Two Grinnell heads opened and completely extinguished the flames. 

—Henry W. Brackett, admittedly one of the best negotiators in the country, and 
formerly affiliated with the Grinneil Company, has accepted a position with the 
Neracher Spriukler Company as their general Western agent. Mr. Brackett will 
make his headquarters in Chicago, and his many friends wish him well. 

—The following sprinkler experts were in Chicago during the past week: Rob- 
ert Bourne of Atlanta; Robert Ja dine, F. M. Luce, Wm. Clifford of Moline; 
Chas. Worthington of Boston; A. C. Carpenter of St. Louis, and Wm. Neracher 
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of Warren. Whether the visit of all these gentlemen at the same time means any- 
thing of a prec -ncerted nature has not been ascertained. 


—The fotlowing concerns have recently given orders for outfits of Neracher 
sprinklers: Grand Ledge Chair Company, Grand Rapids, Mich.; Brown-Desnoy- 
ers Shoe Company, St. Louis, Mo.; the American Biscuit Company, St. Louis, 
Mo.; Standard Sewing Machine Company, Cleveland, O.; Rockford Union Fur- 
niture Company, Rockford, IIl.; Rockford Chair and Furniture Company, Rock- 
ford, Ull.; J. J. White, McComb City, Miss.; Illinois River Paper Company, Mar- 
seilles, Ill.; New York Biscuit Company, New York. The last named order will 
require about 3000 sprinklers, will have three sources of water supply, and the con- 
tractors promise the handsomest and most thorough job in the city. 


—C. H. J. Woodbury and Edward Atkinson speak in the highest terms of the 
Lincoln fire pail. 


—The Associated Factory Mutual Insurance Companies recently made inquiries 
as to the efficacy of automatic sprinklers, and a circular embodying the result of 
the investigations has been issued. The following are its principal points: 
Sprinklers which have been in place and undisturbed for from seven to nine years 
are more sluggish in their action, and must therefore be deemed less reliable. The 
majority of the old sprinklers were not found defective. No grounds were found to 
distrust the principle of protection by automatic sprinklers. The committee ear- 
nestly advises the exchange of ali Parmelee sprinklers for something modern and 
more sensi'ive. Of the more modern sprinklers of all of the approved kinds put in 
during the past three years no deterioration has been noted. The sprinklers 
named below are all accepted: New Grinnell, with glass seat; new Clapp, Hill, 
Walworth, new Neracher, new Kane. 


—The following letter from the pen of P. B. Armstrong, succinctly stating the 
reasons for failures of automa'ic sprinklers, is taken from The Commercial Bulletin 
of a recent date: 

‘*In my opinion there are four causes for failure of au’omatic sprinklers to extin- 
guish fires, in all cases, in their incipiency. First, inadequate water supply; sec- 
ond, supply and distributing pipes being too small to feed sprinkle's of a proper 
area; third, partial equipments; fourth, the opening in the orifice or discharge 
being too small. Taking these up seritim— 

‘*1, No equipment should be approved by underwriters unless supplied by two 
or more independent and automatic sources of water supply. 

‘*2, From want of knowledge, or for the purpose of introducing a cheap equip- 
ment, both the sprinkler companies and the insured use supply pipes too small to 
deliver at an effective pressure the water necessary to p operly feed the number of 
heads opened by fire. By so doing the supply or pressure, or both, are so dimin- 
ished that there is not enough water delivered to extinguish the fire, and hence the 
failure. 

**3. The failure to fully p:otect portions of a risk and the omission of sprinklers 
from stairways, closets, hatchways, chutes, shaving bins, offices and other points 
where there is ‘ no danger’ often allow a fire originating therein to gain such head- 
way that, when it does reach the sprinklers, the fire is beyond control. 

‘*4. For this defect both the sprinkler companies and the underwriters are respon- 
sible—the sprinkler companies for reducing the opening in the orifice or discharge 
to correspond with the piping rather than to increase the size of the piping to cor- 
respond with the opening in the orifice or discharge—underwriters are to be blamed 
for qui-tly submitting. Ihe proposition is undeniable that the smaller the body of 
water the more quickly it is converted into steam, when placed in contact with fire, 
and it is likewise undeniable the greater the volume of water the more certain it is 
to extinguish the fire. I have purposely omitted criticism of any special make of 
automatic sprinklers, believing that if the four assigned cau es for what is known 
as ‘sprinkler failures’ were overcome that almost any one of the present make of 
automatic sprinklers would in all cases extinguish fires in their incipiency. Itisa 
well-known fact that the highest standard of equipment known to fire underwriting 
is the standard adopted by this office, and its records sh. \w that not one loss of any 
considerable magnitude has occurred when protected according to this standard.” 


AGENCY APPOINTMENTS. 
—Will C. Culber, St. Joseph, Mo., district agent of Phoenix Mutual Life. 
—L. M. Finley, New Orleans, State agent for Louisiana for the Delaware. 
—J. L. Shetler, Lebanon, N. H., general agent for the New York Plate Glass. 


—Stowers & Farnworth, Revere, Mass., agents for the North British and Mer- 
cantile. 

—Bradway & Jocher, managers of National Fire of Hartford, at Philadel- 
phia, Pa 

—Gearhart & Pearson, Lock Haven, Pa., general agents of the Northwestern 
Mutual Life. 

—The following are recent appointments of the Sun Fire Insurance Company of 
California: Reeves & McTureous, Charleston, S. C.; A. Arthur Adams & Co., 
Birmingham, Ala; Merritt & Wyatt, Duluth, Minn.; L. Royalty, Lexington, 
Ky., vice Royalty & Arnspiger; Mariner, Quincey & Co., Kansas City, Mo., vice 
Jos. Mariner. 
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Fire Pail Co. 


MANUFACTURERS 
LINCOLN’S HERMETICALLY 
SEALED CHEMICAL FIRE PAIL, 
Pat. Dec. 16, 1890. 


Endorsed by underwriters and fire chiefs. 
Approved by New England Insurance 
Exchange, St. Louis Board Underwriters 
and Local Boards throughout the country 


Medals awarded wherever shown. 
Send for circulars, etc., to 
LEVI LINCOLN,Tr 
WORCESTER, MASS, 
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New York State Companies. 


Other State Companies Doing Business in New York. 
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23! Capital Value of DECLARED. 

NAME OF COMPANY.) > 3 id U Stock = sae 
a P |Per $100 Pri 
a° Jan. 1 — 

1891 . Date Per Ct.| Date (Per 
. Cent) 
-_ _——— 
$500,000 | $170.84 | Jam.,’91 | 1o | _---.--- 200 
250,000 | 144.03 o an,, '9t 4 |Mar.18,’91! 100 
200,000 | 124.20 say ‘or 3. |Aug.re, ‘gn 60% 
400,000 | 201.63 uly ‘gr 5 |Mar. 4,'91| 150 
200,000 | 112.10 | -....... oo: | aneveuee ons 
200,000 | 207.58 |*Aug.," ‘ox s |Apr.22'91| 142 
200,000 | 544.90 ered.» "or | 10 | ---;---- 325 
300,000 | 1098.52 |*July * "gt 3 |Apr.8, "9" 110% 
210,000 | 156.95 |*Aug.,’o7 4 |Aug.14,’g1| 120 

IEE vi ittnvvrinnins 25 200,000 | 136.57 Hitey, "or S Bb cesntes 122 

Commonwealth -..-- 100 500,000 | 113.25 »’ou 3 Junero,’ ‘o1| go% 

Continental....-. 100 009,000 | 262.06 |* -4 "gt 7 |July22,’9t| 228 

Ragle <ccscoccseccoccceee 40 300,000 | 332.62 |*Apr., ‘Gr 5 |July 1,91] 223 

Emeive oe... oeened 100 200,000 135-88 * July ’or 3 |Jan.13'91) 85 

mpire e --- 200,000 1 ae a. Danese 100 

a ae Sinawesvon > 200,010 108.65 “July: "go 3% Julyza, (90 79, 

EEE cccntsncdonness 200,000 | 153.54 |*July, ’ox 5 ug.20 *g0 112 

Fidelity aa Casualty §...| 100 250,000 131.44 | “July, ‘or 8 |Apr. 2,’90| 225 

Fire Association 100 300,000 } 11995 | Mar. ’go| 10 |Feb.17,’91| 110 

German-American . - 100 | 1,000,000 | 329 37 |*July,’or 10 ay2o,'91| 182% 

Gein ccncquesesssses 5° | 1,000,000 | 187.92 |* July, "91 5 |Aug. 3,’91} 175 

—- Falls . 00 po yan ‘gr 5 4 4, co] 355 

_ | Sree 200,000 40.34 uly,’o1 4 ay 7,'91| 100 

GeeeWIOR. 22.0 cccguacsce 25 {000 295 QI Sas "91 5 Var.4, or} 181 

SESE 15 150,000 aie ee uly. 91 3 Jan. 12"Q1 we 

Hanover 1,000,000 | 154.63 uly, ot a eer: 1475 

_ ee 109 3,000,000 149.82 |* Jan., ’or 5 jAug.15‘9'| 145 

Jefferson 70 200,010 | 192.40 |*Sept.,{go| 5 |July2z2,’91) 75 

Kings County 20 150,000 | 214.42 opal "gr 6 |Feb. 4,’o1| 175 

Lafayette ........ 50 150,000 | 114.14 ie "ou 4 Mar. 5,'9! 83% 

6 rT ae 80 800,000 | 107.76 ‘eb. «Qt 2% |Mar,20,’91| 70 

Lloyds. Plate Glass a....- 100 100,000 | 253.06 "Or SS 213 

Manuf’rs and Builders ...| 100 200,000 | 141.76 |t ‘fai: Sa 1% |lunero’g: go 

Metropolitan Plate Glassa| 100 100,000 | 220.5 |*Jan., 8 |Jan.29,’yo} 225 

EE vocncdnvustucien 50 200,000 | 209.78 |* July,’ "ot 5 |Feb.25, "ou 150 

dl [Eee 37%| 200,000 | 122.12 uy,’gr 3 |July16,’91} 66 

New York Bowery-.--.-..- 25 300,000 | 112.49 |* July, gt 3 |Junero,’o0} 78 

on * eee . maiees = oyahy: = 3 Ape. +29."01) 70 

a . ar.13, "ou 155 

North bie. 25 350,000 | 112.9) *Apr., ‘or 3 |july 8,’ 91 74% 

ERE 25 200,000 | 247.55 |*July,’ot 5 |Mar. 4,91) 161 

NE  siciicnnnonibenhiniie 100 200,000 | 102.18 |*Jan.,’ot 2 |July14,’91} 65 

Fae 50 200,000 | 106.44 |*Jan., ‘yt 3 |Aug i: \ 72 

Peter Cooper 20 150,000 | 228.66 |*July, ’ox 5 |Nov. an.,99 152% 

EE wesaeseeccengecoms 50 | 1,000,000 | 165.37 |*July,’o1 5 |Aug.12’91| 150% 

Rochester German. ...-.- 50 200,000 | 219.42 |*Jan., "gt 5 |Jan. 5. "or 146 

Rutgers 25 200,000 | 163.56 me uly,” "gt 5  |Apr.2g,’o1| 117 

OS ——————— 50 200,000 | 152.52 uly, '¢1 a 1v0 

Stuyvesant 25 200,000 | 124.54 |* July,” "gt 3 -eocccee | 38D 

= 100 100,000 | 145.36 |*Jan., ’ox 3. ©|Feb.14,’91| 110 

United States 25 250,000 200.07 |* July, ‘on 5 Nov.19’co} 450 

Westchester .....-...---- 10 300,000 | 253.55 oS i a ‘gr 5 |Apr.29,’91| 175 

Williamsburgh City---...- 50 250,000 | 372.18 |*July,’9t1 | 10 |May 6,’91| 330 

English Companies Doing Business in New York. 
Amount 
Por Paid 
NAME OF COMPANY. bm gg U Latest Price. 
ock, 

: £ z £ s. ad. 
CaSBeIO «00000 ccccesccvepe coeseces 25 5 33 5 no 
SL OS SS eee 0% % a 5 3 
Commercial Union ......--...-------- 50 5 32 5 os 
Guardian -.......... eseneere 100 50 100 a au 
a eee 100 25 185 pai si 
Ee 20 2 7 Io + 
SS ee See ae aaeaaes 8% 1% i ai ue 
Liverpool and London and Globe- 2 2 47 17 6 
London Assurance ..........--- 25 12% 54 15 hin 
London and Lancashire Fire_......... 25 2% 21 see os 
RN encsnenimonunian ines on 20 2 10 I 3 
North British and Mercantile-___. 25 6% 52 2 6 

orthern 100 10 72 7 6 

Norwich Union 100 12 06 at be 

es ins 50 280 10 ae 

Queen ... 10 I 8 -~ oe 

Re STIR: 20 3 56 17 6 

Scottish Union and National 20 I 4 5 9 

Sun Fire am - 475 aie oon 

United Fire -. 20 8 15 7 
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NAME OF COMPANY. >%| Sapital | Stock S50 3 
ae P- | Per $100 Q of | 
“ Jan-1,| Date. |PerCt.| &~ 
1891 w” | 
i. TR doi ccncennstonen $100 | $4,000, $106 06+ July, "1 : 4 266 | 
American, Bostoa..............--..- 100 300,000 | 122.70 |* Jan., on 2% 65 | 
American, Newark.......------ ‘ 5 600,000 | 278.10 |* Mar.,'o1 5 200 } 
American, Philadel — -| Too 500, 191 14 |*Apr.,’9 ; 5 166 
American Central, -| 25 600,000 | 160.26 lequlys 9 ‘9 4 132 | 
Armenia, Pittsburgh. Laennbaanedtereah too 250,000} 106,21 |*Jan., - 3 100 ) 
i TIE, ticnnancwecncnene 100 557,200] 119.17 |*Jan., "ot 3 72 | 
oe me San Francisco. ........- 100 600,000 | 122.22 |tJuly, ‘ox 3 117 
Citizens, Pittsburgh esc awintlinibitite 5° 500,000 | 110,32 |* Jan., ‘gr 2 100 
Citizens, St. Louis......--..--- 100 200,000 | 200.56 |* July, 'or 3 150 | 
Commercial, San ‘Dennalses aniceaieien 100 200,000| 111 87 |$ June,’89 1 85 | 
Concordia, Milwaukee............-- 100 200,000; 146.81 |*July,’91| 3 115 | 
Connecticut, Hartford_........- 100 | 1,000,000} 156.89 |*July,’91} 4 125 | 
Denver, Denver.............- 100 200,000 | 102.57] .----.-- oo 125 
Detroit F. and M., Detroit 35 350,000 | 254.17 |*July,'9r} 5 187% i 
NG <= EROS 100 200,000} 107.20 |*Oct., 5 7° 
Equitable F, and M., Providence....| 5° 300,000} 131.38 \*Jan.. a 4 106 
| 
Fire Association, Philadelphia.......| 5° 500,000 | 309.23 ‘July, "91 | 20 680 
Fire Ins. Co., County of Philadelphia} 100 400,000 | 142.27 |*July,’gx 3 125 
Firemans Fund San Francisco. ...... 100 1,000,000 | 160.31 |t July, ‘ox 3 165 
Firemens, Baltimore. -... inedenswed 18 378,000 | 130.84 * July, "or 3 100 j 
Firemens, Boston--..-..-..--- ---| 100 300,000 | 210.76|*Apr. ’90| 5 170% | 
Firemens, Newark......-.-..-- -| 3° 600,000 | 259.88 |t July, 9 3 210 
Franklin, Philadelphia-------.. 100 400,000 | 346.30 t uly, 'o 5 376 Lf 
German, Pittsburg se 200,000 | 145.49 |* July, "9 9 5 170 | 
Girard F. and M. Philadelphia - .| Too 300,000 | 289.62 |tJuly, or 6 380 | 
Grand Rapids, Grand Rapids........) 125 200,000 | 125.29] Jan., ’gor 6 120 } 
Hartford, Hartford..........- ..| 100 1,250,000 | 308.98 |*July,’or | 10 340 | 
Home Mutual, San Francisco -.-..-- 100 300,000 | 192.97 | July, or I 160 j 
Ins. Co. of North America, Phila_...| 10 3,000,000 | 181.73 |* July, ’g1 7% 265 | 
Ins. Co. of the State of Pa., Phila...| 200 200,000 | 133.52 |*July, ’or 5 187% 
Jersey City, Jersey City...........- 5 250,000 | 127.07 |* Jan., gt 34% | 122 
Manuf. and Merchants, Pittsburgh..| 50 250,000} 127 24 |*Jan., ’or 3 100 
SS EEE A. 100 200,000} 105.81 |*Jan., ’o1 3 100 
Mechanics, Philadelphia--....-.-....- 25 250,000 | 164.32 |* July, ’ox 4 170 } 
Mechanics and Traders, N. Orleans.| 100 375,000] 155.37 oyily: "ou 5 136 ] 
Mercantile F. and M., Boston. ......| 100 400,000 | 129 68 |*Nov.,’g0 4 103 
Merchants, Providence 200,000} 150.87 |* Jan., ’ot 4 110 | 
Meriden, I acc arckkencad 200,000 | 141.05 |* July, ‘gx 4 121 | 
{ 
The Merchants, Newark............ 25 400,000 | 214.30 |* July, ” "gt 5 190 
Michigan F. and M., Detroit_......- 5° 400,002} 136.73 |* July,’ ‘9 4 138 
Milwaukee Mechanics, Milwaukee..| 10 200,000] 610.17 |* July, "89 10 a 
ee 100 1,000,000 | 161.28 |* uly,’ "Gt 5 145 
Neptune’ F. and M., Boston. - 100 300,000 | 105.22 |*Oct. »'89 3 2 
Newark, Newark--...........-. ‘iil 5 250,000] 218.50 Jan, ,’9t| 10 170 
New Hampshire, Manchester.......- 100 ,200 | 160.02 |* july, ‘gt 4 160 
North American, Boston --......-.-.- 100 200,000} 111.56 |*Sept., “90 3 75 
Northwestern National, Milwaukee..| roo 600,000 | 166.72 |* July, ’ox 5 170 
Sanaa 100 1,000,000] 118.25 |* July, ‘gt 3 100 
Packers and Provision Dealers, Chic.| --- 250,000] 106.34| ........ Pe ee 
Pennsylvania, Philadelphia_-........| 100 400,000 | 460,08 *Mar.,’ 9x 7% | 305 
Peoples, Manchester | 100 6 350,000] 117.44 |*July, ’ "gn 3 105 
oe eae 100 2,000,000] 175.85 |tJuly, ’o1 3% | 199 
Providence-Washington, Providence.| 50 400,000 | 129.30 |* July, ’ox 2 108 
Predential, Boston.....-.--.-2-- cece 100 200,000 | ree os ok 
Reading, Reading.-.....------- 10 250,000] 162.08 |* July, ’9 4 155 
Reliance, Philadelphia 50 300,000] 198.01 |* Dec., 4 160 
Security, New Haven.........-.-...- 50 250,000| 133.33 |*Jan., ’or 4 112 
Springfeld F. and M., Springfield. ..| 100 1,500,000} 143 69 |*Jan., a 5 250 
Spring Garden, Philadelphia 50 400,000 | 187.27 |*Jan., '9 5 260 
St. Paul F. and M., St. Paul.... 100 500,000 | 223 24 |*July,’9 4 6 160 
St. Paul German, St. Paul 100 300,000} 108.46 re A ‘ 2 108 
wg go & Ins. Co. San Fran...) .. 400,000] 10438/ ........ xs per 
un OEE: 100 ,000} 114.25 |tApr., ‘or 2 102 
Sun Mutual, New Orleans... .... --| 100 cman siase bia Sos i 1387 
Syndicate, Minneapolis......-.- --| 100 250,000] 107.19 |*Jan., ot 6 100 
eutonia, New Orleans-_.--....- .-| Too 250,000] 140.23 |* July, ’9 5 138 
Traders, Chicago........... --| 100 500,000| 183 50 |tJuly, ’ "or 2% | 162 
Union, Philade =. --| 2% 250,000} 107.75 |*Apr., 88 2 100 
nion. Fran --| 100 750,000} 107.84 |t July, * ‘gt ily 8&4 
United ey Philadelphia oma 10 300,000] 156.83 |* July, ’ "gt 4 162,, 
Western, Pittsburgh...............-. 50 300,000] 108 19 |*Jan., es 3 100 
Canadian Companies Doing Business in New York. 
Last rae 
FF Divipenp ea 
28 Capital Pate. 33 $ 
~4 os 
NAME OF COMPANY, 3 Paid up. S49 
as Seg 
Date. |PerCt | 2% 
_ 
British America, Toronto $50 $500,000 |* July, ’gx 3 100 
RS 20 500,000 |* July, ’g1 5 147% 
* Semi-annual. + Quarterly. A - Monthl § Devoted to fidelity, accident, plate 


= and steam boiler insurance. 


Devot 
4 Capital increased dusiag the year. 
Som some instances the price asked, and not necessarily an actual sale 


e Irregular. 


exclusively to “weer plate glass against 
Prices below include 
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Insurance Hdjusters. 














INS. CO., DEPARTMENT OF 


Gilbert D. Raine & Co., General Agents, Memphis, 


Arkansas and West Tennessee. 
Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


Is THE—— 


DIVIDEND ENDOWMENT POLICY 


OF THE=—— 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


GEORGE E., IDE, Secretary. 
WM. A. MARSHALL, Actuary. 














CHAS. A. TOWNSEND, President. 
GEO. H. RIPLEY, Vice-President. 








It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 


HoME INSURANCE BUILDING, CHICAGO. 





ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Em bracing Virginia, Tennessee, Georgia and Alabama. 





FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 





ANTED.—ORGANIZERS FOR A FRATERNAL 


Insurance Order, covering both Life and Accident. 








Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 





READY RECKONER 


EARNED AND UNEARNED PREMIUMS. 


READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance ; By WILLIAM ELLsworTn, 3e., 
of the Continental Fire Insurance Company. 





This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLSworTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required cf every underwriter. 12 _mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 
Chicago Office, 161 La Salle St. BLISHERS, 


14 Cortlandt St., New York. 


J W. LITHGOW, 






for companies only, and local underwriter. 


list in Year Book. 








A W. HART, 






INDEPENDENT ADJUSTER 





Tyler Building, LOUISVILLE, KY. 











ADJUSTER OF FIRE LOSSES FOR THE ASSURED, 






175 La SALLE STREET, CHICAGO, ILL. 








H P. HITCHCOCK, AKRON, O. 


INDEPENDENT ADJUSTER 





For list of companies represented see agents’ 






CORRESPONDENCE SOLICITED. 











“The Hub” of Plate Glass Insurance. 


LARGEST ASSETS, LARGEST INCOME AND LARGES1 













RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 
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Prominent Agents and Brokers. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 











T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies Correspondence solicited. 








Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 
First-Class Insurance Effected with Stock Companies, at current rates. 
LicENSED BY THE NEW YoRK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention. 


M. DOWNING, 
INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





6 ees COLUMBUS FIRE INSURANCE AGENCY Co. 


GENERAL INSURANCE AGENTS, 
Room 22, Boarp oF Trape BuiLpinc, Co_umsus, Onto, 


Special attention given to placing Surplus lines. 


LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. ~ 
Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 








E. HATCHER & CO., STAUNTON, VA., 
. GENERAL INSURANCE AGENTS AND BROKERS, 
PLACING SURPLUS LINKS A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 


place any size line in twenty-four hours, 





OBERT SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool] and London and Globe Ins. Co. 
45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 





E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - = NEW YORK. 


ENRY O’KANE, COLUMBUS, OHIO, GENERAL 


Agent, Central Department, GuARDIAN AssuRANCE Company oF Lonpon, GREEN- 
wicH InsuRANCE Company or New York, 











G. HALL, 
* 150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 


= a 








Prominent Agents and Brokers at Chicago. 








Parp-ur Caprrar, $1,000 000,00, PovicyHoLpERS Surpius, $1,500,000,00, 
H. THACHER, GENERAL AGENT, AMERICAN 


e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill, 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 
JAMES A, MILLER, JOHN T. SWEETLAND. 
TELEPHONE, - - - 1926. 


AMES A. MILLER & CO., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co,, Office, No. 169 and 171 La Salle Street 
Chicago. Representing Liverpool and London and Globe Insurance Co., England - 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


P. J. KERWIN, 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookerv, Chicago. Reference, Chicago National Bank. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, Nu. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Geo. W. MonTGomEry. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
Vork ; German Fire Insurance Co., of Pittsburgh. 





Estasuisuep A, D, 186s. 


W A. LOWELL & CO., INSURANCE. 


Room sc, 189 La Salle Street, Chicago, II). 





E,. A, SHANKLIN, F, P. Evwes. 


P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ul. Special 
facilities for placing large lines on all classes of desirable property. 


Airs Red aren 


FIRE UNDERWRITER, 
196 LaSalle Street, - - - = - = ee - CIIICAGO, 


ENNO & SMITH, 
513 INSURANCE EXCHANGE, CHICAGO, ILL, 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 











T. H. Wessrer. E. N. Wirey. Houcer ve Roopg. * C. P. Jennincs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal, 
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Ws. C, MaciLt. 
AGILL & CHAMBERLIN, 

4 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


J. H. CHAMBERLIN, 








S. W. Cor. La Salle and Madison Streets, - - . > - - - CHICAGO. 
— & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE SFREET, 
CHICAGO, . - . ~ - - - ILL. 
GRANGER SMITH. FRANK Barsour. Bavier C. Mitter., Cunas, P..\WHITNEY, 


RANGER SMITH,:MILLER & CO., INSURANCE 


Agency 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 








The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 
STOCK COMPANY. 


NE of the Strongest in America. 

NE of the Most Equitable in America, 

NE of the Most Liberal in America, 

NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETO} 
Treasurer, J. P. MCMULLEN, Sec’y and Gen’! Manager, J. S. ROBBIN: 


THE EXECUTIVE AND FINANCE COMMITTEE: 








James Van Deventer, W. W. Wooprurr, C. R. Luv 
Georce P. McTzeEr " H. C. Boxpurant. 
Directors: 
Peter Staub, Wm. P. Washburn, <3 Templeton, Frank A. R. Scott 
Alex. McMillan, F. L. eee, Sago J. P. McMullen, 


+ ae Simmonds, a8 . Robbins. 
The Company is em. of the following waltham capitalists and business me: 
of Knoxville, Tennessee : 
Peter Staub, Wn, P. Washburn, 
W, W. Woodruff, Jacob L. Thomas, 
Wm. Baxter, Smith & Bondurant, 


Fisher, 
. Scott, 


ercme Templeton, Frank s- 
._ 4, Branner, F. A. 

J. Van Deventer T.L a Deventer, 

A. P_ White, 

W.R. 


“= Shea, . F, Crumbley, Geo. P. McTeer, 
. R. Love, Alex. McMillan, - P McMullen, Simmonds, 
J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 





AILWAY OFFICIALS AND EMPLOYES 
ACCIDENT ASSOCIATION. 
Home Office, Nos. 25, 26, 27, 28, 29, 30, 31 and 32 Ingalls Block, 


INDIANAPOLIS, IND. 





Assets, Jan. 1, 1891, $210,586.60. 
LIABILITIES, NONE. ALL CLAIMS SETTLED DAILY. 
Insures Railway Employes Exclusively. 


Only Accident Company that pays Death Losses by Telegrapi:. 
W. K. BELLIS, Secretary. 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 

INCORPORATED UNDER MASSACHUSETTS LAWS. 
15,000 MEMBERS WRITTEN. No LIABILITIES. 
Permission to use name of order granted May 12, 1887, and the only Insurance Organization 
which has that permission, and which files annually its report with 
the grand officers of its jurisdiction. 
It has been critically examined by the Massachusetts 
and Connecticut Insurance Departments. 


Pays ITs CLAIMS PROMPTLY AND IULLY. AGENTS WANTE! 
ADDRCSS: 


MASss, 


H. N. KINGSBURY, 


Sec’y and Trcas., WESTFIELD, 











—THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 1 93 Fifth Avenue, ssi Pe 


ENERAL AGENTS, SOLICITORS AND 

Brokers of Life, Fire and Accident Insurance. In order to place the STAR 

ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ili. 


I Ne I SI SI ogo scion ecwws creer Seewena eosin concen sancas $5,961 00 
Collected for Payment of Claims EE 79,368.00 
Collected for Payment of Claims during the year 1891_......... .-.--.---------- 4,398.89 
I OT ND CD adic wptdantondiueeesesscbeivacenemiccsecens S. 102.89 
Uo ccisdinnn Goiwucrsavbaucence Mee 
MEMBERSHIP IN ee ee 11,058 


Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ...........--.-------- 
Home Protection Aid Association. 
Total Membership December 31, 1890........- i eine 14,130 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer 
Address all correspondence to Secretary, L. Box 155, Whicago. 


3,072 











HE PACIFIC MUTUAL LIFE INS. CoO. 
OF SAN FRANCISCO, CAL. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Geo, A. Moors, Pres’t. 


Gro, W. Beaver, Vice-Pres’t. 
N. Patton, Sec’y. ice-Pres 
H. 


Tuos. Bennet, Gen, Sup’t. 
F, Banp, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
or the Debts of the Corporation, 


LIFE ag ti UPON APPROVED FORMS. 


CIDENT POLICIES ARE WORLD-W!DE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTs. 





oe SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 
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AUG. P. MARTIN, President, BENJ. F. DYER, Secretary. 
F. J. MOORE, Supt. of Agencies. : 
HOME OFFICE, CUSHING BUILDING, *%5 WATER STREET. 





Cash Assets, Dec, 31, 1884 Insurance in force 8622 
- . +” 1885. 670. . me 15,029,000 00 
1886... X a ” 18,561 ,750.00 
6 CUS , . = 879,625.00 
” * 1888. *& = --- 26,797,625.00 
“ ‘* 3889........ 33,671.96 i a5 ee-eeeeee--- 90,808,750,00 
“ i 46,714,32 i ee Sa 37,283,750.00 


Note the New England’s record for the past seven years (since date of organization), 
dusting which time the cost to “* preferred risks” has not exceeded $12.00 per annum, exclus- 
ive of certificate fee, which is paid but once. 

Ait Vatip Craims Paip at Sicut. Craims Pap Exceep $250,000. 

Reliable parties desiring to permanently engage in the business may secure profitable 
contracts by addressing BENJAMIN F. Dyer, Secretary and Gen’! Manager, 85 Water Street, 
Boston, Mass. 





— YOU A POSTAL CARD? 
SEND US YOUR ADDRESS, 


IT WILL PAY YOU TO KNOW SOMETHING OF THE 


AMERICAN ACCIDENT COMPANY 


OF LOUISVILLE, KY. 
$100,000.00 Deposited. 


ROBERT SKENE, Jr., Sec’y and Gen’l Manager, 338 W. Main Street. 





The Bankers and Traders 
ACCIDENT ASSOCIATION, 
155 and 157 Broadway, N.Y. City 
ui ante Wadiadian eae 


Clean and Liberal Policies without Technicalities. 


Ample Resources, No Unpaid Claims. 





A FEW LIVE AGENTS OF EXPERIENCE AND ABILITY, 
CAN MAKE LIBERAL CONTRACTS. 


ADDRESS 


JOS. W. ABBOTT, Seeretary, 


155 and 157 BROADWAY, N.Y. CITY. 





Issues a valued policy for $5,000 
and $25 weekly indemnity at 
$12 per annum. 
Expense of management, but two-thirds amount 
paid for loss. For particulars, address 
M. G. DUNCAN, Secretary 
DupsugQueE, Iowa, 





| WESTERN ASSOCIATION WITH WESTERN IDEAS. 
LIBERAL TO ITS AGENTS AND POLICYHOLDERS 


HE MUTUAL ACCIDENT ASSOC’N 
OF NORTH AMERICA, 
SEATTLE, WASHINGTON. 
EXPERIENCED AND RELIABLE AGENTS WANTED. Low Rates. Best 
Poticy. LARGE INDEMNITIES. 


Address ARTHUR L. BAILHACHE, Secretary, 
Burke Building, 
SEATTLE, WASHINGTON. 





HE NEW YORK PLATE GLASS 
INSURANCE COMPANY. 


Capital, $100,000. Surplus, $50,000. 
24 Pine ea ae Y, City. 


Issues a More Liberal Policy than any other 
Company. 
ELIJAH R. KENNEDY, President. 
Major A. WHITE, Secretary. MAX DANZIGER, Vice-President. 





pails FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1891, - - $1 167,591.33. 


JOSEPH L. CAVEN, PRESIDENT. 
KOBERT B. BEATII, SECRETARY. 





= HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Less or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal. Edward A. Strong, Augustus I. Ellis, james D. K. Willis, Charles K. Nichols. 


HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 

HOME OFFICE, Booms 602, 604, 606, 608 CHICAGO OPERA HOUSE BUILDING. 
1883—1i891. 





Total Losses Paid to January Ist, I8Q1.....----+-eeeeeeeeeees $867,755.92 
OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM, Vice-President. F. G. DeGOYLER, Secretary. 
G. B. SHAW, Treasurer. 





LIBERAL TERMS GIVEN TO GOOD AGENTS, 
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) i Rost. Burns, Secretary and Manager. 
Espen Pierce, Vice-President. Washitigton Natl, Bank, Treasurer. 


ORTH PACIFIC INSURANCE CO. 


TACOMA, WASH. 


H. F. Garrertson, President, 


‘PAID UP, , $200,000.00 


CAPITAL 


This Company has entered upon its third year and is now doing an annual business of 
$125,000.V0, 
Its principal stockholders include the leading business men of Tacoma. 


ORGANIZED ApRIL rst, 1889. Carrrat Pap IN, $125,000.00. 


COMPARATIVE STATEMENT FOR TWO YEARS, 
ASSETS, 


October 1st, 1889............--. $145,897 88 October rst, 1890 
April rst, 1891 183,476 41 eee 
July rst, Teor, atin 511 63- 


$223,720 20 
-= 237,720 20 


C,. A. Wixtis, Pres’t. 


HE HUDSON RIVER FIRE »® MARINE 


INSURANCE COMPANY, 


Gro. B, DeLamarter, Sec’y, MILvarp R, Jongs, V.-Pres’t. 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City, N. J. 





DIRECTORS, 
Judge Alfred B. Dayton, Jersey City, N. J.; Millard R. Jones, Jersey City, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 
N. J.; Geo. B. DeLamater, Bayonne, N. J. Agents and Correspondents de- 


sired in New Jersey. 





CUNDENSEL STATEMENT, JAN, Ist, 1891, OF THE 


— COUNTY MUTUAL INS. CO., 
TIFFIN, OHIO, 
Q. A. RANDALL, Pres. Peano 


Cath Assets, Jan, 1, 1898... cccccsccvccccccsevces vaanew wave 
Notes and other Securiti-s 


ToTAL ASSETS 


J. P. CHILDS, Sec’y. 
$23,832.95 
319,594.10 
+++ $343,427.05 
Losses Due and Unpaid 


Due Individuals 
Reserve {01 Lossesadjusted and in course of Adjustment. 12,795.47 


eee re ee 





$13,760.55 
Net Ass¥Ts..... $329.666.50 


Gain in Assets since January 1, 1890, $71,288.96. 





HE IRON DISTRICT FIRE INS. CO. 
OF SPARTANBURG, S. C. 


POU IIIB eon eco 0'c veces cccivcccs covscseccesevecceses EOL ee 
Surplus as to Policyholders 100,301.04 


ee eeeeeerereces 


Officers. 
GEO. COFIELD, President. JOS. WALKER, Vice-President. 
JAS. COFIELD, Secretary. 


Board of Directors. 
GEO. COFIELD, President Natiohal Bank of Spartanburg, rg. 
we Aer; ‘President Merchants’ and Farmers’ Bank of Spartanbu: 
MONTGOMERY, President Pacolet Mfg. Co., and resident Spastan Mils. 
. twice HELL, Secretary and Treasurer Clifton Manufacturing 
rien CLEVELAND, Capitalist and President Limestone Sprin 
E, RURNETT. Vice-Pres’t Spartan Mills and Cashier Nation 
w. &. MANNING, Director of Fidelity — and Trust Company, 
D. R,. DUNCAN, Attorney for R. & D. R.R, Co, 
RE ” BOWDEN, Merchant. 


eV FIRE AND MARINE INS. CO. 


OF SEATTLE, WASHINGTON. 


Lime Co. 
Bank of Spartanburg. 





$231,948.59 
Surplus as regards policyholders. ... .....ccgeccssessccosscoes $211,318.59 


JOHN SCHRAM, PREsIDENT. 
C. M. SHEAFE, Vice PRrEsIDENT. WM. T. IVEY, SEcrRETARY. 
A. MACKINTOSH, TREASURER. 


—THE— 


METROPOLITAN 
Plate Glass 


INSURANCE COMPANY 


OF NEW YORK, 


Fey een oi HTT Tr 


iin 


honey t 1891, 
Assets, - - - - $350,084 
Capital and Net Surplus, 220,500 


Henry HarrTeau 
Danigt D, Wuirtney ...- 
Eucene H. WinsLow 
_PRINCIPAL OFFICE: 
No. 66 Liberty Street, New York City. 
Joun P, Campsect, Gen. Agt., 
No, 162 La Salle Street, Chicago 





.---Presider.t 
Vice-President 
Secretary 


2° ——— 








JANUARY 1, 1891. 
THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ~- - - = _ ILLINOIS. 


Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Compan 

LEVI RHOADES, Rhoades, Utter & Co., Paper + x ee 
OHN G. CHICK, Forest City and Reaper City Mills 
ety SAMES, Agricultu Implement Manufacturer. 

S. VILKIN ri President S. B. Wilkins Company - 

Ss. A. JOHNSO , Johnson & Wanstrom, Clothiers -. 

W. H. McCUTCHAN, Cashier People’s Bank 

WwW. O. WORMWOOD, "Real Estate and Money Broker 


GEORGE S. ROPER, Secretary, ROCKFORD, 





ILL. 





HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 


Epmunp F. Donanug, Secretary. 
Geo. T. Wuitmorg, Treasurer 


Frank A, SEIBERLING, President. 
R. H, Wricut, Vice-President. 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 


A. M. Cote, President. Epmunp F, Donanug, Secretary. 
Geo. T. WuirmoreE Vice-President. C. H. Patmer, Treasurer. 
INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 
The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 
Att Profits REFUNDED TO POLICYHOLDERS. CORRESPONDENCE INviITED From Repu 
TABLE AGENTS AND Brokers THROUGHOUT THE CouUNTRY. 





PROMPT. POPULAR, 


N ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 
OF PORTLAND, OREGON. 


AUTHORIZED CAPITAL 
oo 2 oe ------- 341,700.00 
A Leading Home Company. Pennet «1 in its Settlements, heme Business of any 
Home Company. Reserve Computed in Excess of Statutory Requirements. 


RELIABLE INDEMNITY. 


Under Direction of Leading Capitalists of Portland. 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California. 
J. LOEWENBERG, President. JouHNn McCRACKEN, Vice-President 
F. M. WARREN, Treasurer. 


PROGRESSIVE. 


$500,000.00 





The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 
Send for descriptive circular to J. S. MORSE, 
Supt., or call at the office, 234-5 Broadway, N.‘ 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 


Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





Com ptograph 

Lists scattered 
items, checks bills, 
etc., in typewriter 
form, simultaneous- 
ly adding and print- 
ing the footings be- 
neath the list. Com- 
bines clearness of 
work with great ra- 
pidity and absolute 
accuracy. 

Worth its weight 
in gold to any insur- 
ance company. - 





FELT & TARRANT MFG. CO. 
56 ILLINOIS STREET, CHICAGO. SEND FOR CIRCULAR. 





—— THE —— 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES, $845,000.00 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents, 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States, Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTI10O¥. 








ENDICOTT & MACOMBER, - = Boston, Mass. 
Managers for the United States. 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 
5t CEepAR STREET, New York. 





THE 


Equitable 


LIFE ASSURANCE 
SociETY 


OF THE UNITED STATES. 


JANUARY 1, 1891. 


ASSETS ....$119,243,744 
Liabilities, 4%, 95,503,297 
SURPLUS... $23,740,447 


INCOME...... $35,036,683 


New Business 
written in 1890. 
Assurance 
in force.. ...... 720,662,473 


HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice-Pres’t. 











203,826,107 
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FORTY-SIXTH ANNUAL REPORT 


—OF THE— 


New York Life Insurance Co. 


Office: Nos. 346 & 348 Broadway, New York. 





JANUARY 1, 1891. 





eague ge Toe femems Lepeete 5 Sed cakes la cane eo 
Gt TE ili anaccsacwcurnnsercestidndes 568,525 11 
$100,458,797 35 
REVENUE ACCOUNT. 
Premiums oo 4 orcniiuiie, january 1, 1800 * TOS6%S 87 $27,228,200 94 
 aeer seal Panes 1, 1890.-- ei aae 64 4,929,800 74 32,158,100 08 


$132,616,897 43 
*DISBURSEMENT ACCOUNT. 
Losses by death, and Endowments matured and discounted 





(including reversionary additions to same). -..-..------- $7,078,272 48 
Dividends (including mortuary-dividends), annuities, and 
urchased insurances. ....-..-------------------------- 6,201,271 54 
‘otal paid Policyholders--....--.----- $13,279,544 02 
Taxes and re-insurances ---... ---------------------------- 290,257 97 
Commissions (including advanced and commuted com- 
missions), brokerages, agency expenses, physicians 
gn yg gaan eee tage vay oe d vertising, 5,400,061 19 
nses, rentals, salaries, advertising, 
——— 1m 206080 
$112,564,371 39 
ASSETS. 
h on d it, on hand, and in transit..........-.-- -.-- $6,348,924 46 
Gaited Staves Bonds and other bonds, stocks and securities : 
(market value, $67,250,984 74) ...-..------------------ 63,867 546 16 
el ccnepnarkcagene apenas weeetegesitnntaaen ccaee 14,841,917 85 
Bonds and Mortgages, first lien on real estate (buildings 
thereon insured for $15.000,000 and the policies assigned 
to the Compary as additior al collateral security). ....- 19,446,083 13 
Tempo Loans (market value of securities held as col- 
lateral, $5,391,511). - - -- re anergy oat pprocvscs eo 4,168,000 00 
*Loans on existin icies (the Reserve on these icies, s 
included in Lia ilities, pacar tu over $2,000, = 431,108 71 
rterly and semi-annual premiums on existing policies, 
due cahpequent to Jawuary 1, 1601... ..... 22.0000 cc00 1,858,327 00 


WILLIAM H. BEERS, President. 
HENRY TUCK, Vice-President. 





“MANY A MICK'E MAKES A MUCKLE,” 


A Large Commission is a Yery Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 


An agent’s compensation is determined by his ability to sell and deliver 
goods and not by the percentage of his commissions. 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
laws relating to regular companies. 


No Assessments. No Uncertainties. 


You will find these plans better adapted to your requirements than any other. 
They do not need to be misrepresented to render them attractive. It will 


ease your mental and moral strain to offer a plain concise contract,"so much 
insurance for about half the usual premium, a contract in black and white that 


explains itself, nonforfeiting, unconditional, indisputable, incontestable, " 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Cor. 
Home Office, 45 Broadway, New York City. 





ARCHIBALD H. WELCH, 2d Vice-President. 
RUFUS W. WEEKS, Actuary. 





Premiums on existing policies in course of transmission and 
collection. (The reserve on soeee policies, included in 
, ) 


Liabilities, is estimated-at $2,000,000)_........-.-..... $1,431,828 15 
ST vba s ceded rides dbaéhescvsinee<tndnsvee 195,812 91 
Accrued Interest on investments, January 1, 1891.__....... 474,823 52 $112,564,371 39 


Siaeiee sare of securities over cost value on Company’s 
Dish detnreier diet penne edemittmseronwiewece 

*A detailed schedule of these iteims will accompany the 
usual annual report filed with the Insurance Department of 
the State of New York. 


8,388,438 58 


Tora. Aapeen, Tasman 1, TO, ....<cccnsccocccceesccoces $115,947 ,809 97 


Appropriated as follows: 


Approved losses in course of payment...... ............. $613,040 54 
Reported losses awaiting proof, &c_..........-.....--.---- 364,562 44 
Matured endowments, due and unpaid (claims not pre- 

inal: santinihiielinchdadicnnnidmamndcentense 39,889 


Annuities due and unpaid (claims not presented) 
Reserved for re-insurance on existing policies (Actuaries’ 
OS PP ERR a ee ae 

Reserved for premiums paid in advance..............-...- J 
——_-——_——_ $101 049,359 11 


$14,898,450 86 


Surpius, Company’s STANDARD...........-.------------- 

Consisting of : ? 
Estimated contingent Tontine Surplus Fund--............ $8,670,539 50 
ee SI ID i oivccd. cniwet dgenscccdesee asm 2 
From the undivided surplus, as above, the Board of Trustees have declared a Rever- 
sionary dividend to participating policies in proportion to their contribution to surplus, 
available on settlement of next annual premium, 


GROWTH OF THE COMPANY DURING THE PAST DECADE. 


New 





INSURANCE IssuED. INSURANCE IN Force. ASSETS. ANNUAL Income, 
1880.. $22,229,979 | Jan 1, 1881. .$135,726,916 | Jan. 1, 1881.. $43,183,984 | 1880_. $8,964,719 
1885.. 68,521,452 - 1, 1886... 259,674,500 | Jan. 1, 1886.. 66,864,321 | 1885.. 16,121,172 
1890... 159,576,065 | Jan. 1, 1891.. 569,338,726 | Jan. 1, 1891.. 115,947,810 | 1890.. 32,158,100 





Number of policies issued during the year, 45,754. New Insurance, $159,576,065. 
Total number of policies in force January 1, 1891, 173,469. Amount at Risk, $569,338,726, 
THEODORE M. BANTA, Cashier. 

A. HUNTINGTON, M. D., Medical Director, 








—The Leading Industrial Insurance Company of America,—— 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN 


INDUSTRIAL INSURANCE. 


OP 


This plan embraces all the members of a Sutly. male and female, between 
ages 1 and 70. emiums from 5 to 60 cents per week. Claims paid immediately 
at death. Dues collected weekly from the homes of members. Benefits range from 
$14 to $1000 and upwards. 





Further information will be turnisnea upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New York. 


JOSEPH F. KNAPP, President. 
Joun R. HEGEMAN, Vice-President. Stewart L, Wooprorp, Counsel, 


GEORGE H. GASTON, Secretary. 
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HE RELIABILITY AND SOUNDNESS Incorporated 1794. Charter Perpetual. 


of a Mutual Accident Association depends entirely 











upon the character of its members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for INSURANCE COMPANY 


such protection. 


KIMBALL C, ATWoop, Secretary, 


OF 
Preferred Mutual Accident Association of N. Y. , 
No. 257 BROADWAY. O x | M FE e | C A 


The ‘‘Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 


more favorable terms with both agents and No. 232 WALNUT STREET, 


insured than any other reliable company or 


association. ensione: PHILADELPHIA. 


PHINEAS C,. LOUNSBURY, - PRESIDENT. a 

CHARLES D. SPENCER, - - _— - Vick-PRESIDENT. 

prepa c. —- a et cigeaat Capital, - - - - - $3,000,000.00 
ALLEN S. APGAR, - - on oe TREASURER, 


BOARD OF DIRECTORS: Assets, January, 1891, ° . 8,951,518.83 


Puingas C. Lounssury, President Merchants Exchange 

National Bank, 257 Broadway, New York. 

ALLEN S. ApGar, Cashier Merchants Exchange National Surplus over all Liability of Capital and Reinsurance, 

Bank, 257 Broadway, New York. 

Henry N. Wuirney, of Kissam, Whitney & Co., Bankers, 

11 Broad Street, New York. 2,45 I 596 I -04. 
Cuas. D. Spencer, of the H. B. Claflin Co., New York. 
Henry L. Cor, Capitalist, 257 Broadway, New York. 
Kimpbatt C, Atwoop, Secretary, 257 Broadway, New York 


Joun L. Cups, Floral Park, New York. - CHARLES PLATT, President. 
Cuas. F. Kercuam, of C. F. Ketcham & Co., 27 Nassau 
Street, New York. . WM. A. PLATT, Vice-Pres. GREVILLE E, FRYER, Sec’y and Treas, 


WituiaM West Lake, of Adams & Westlake Manufacturing 


Co., Railro»d Supplies New York and Chicago. EUGENE L. ELLISON, 2d Vice-Pres. JOHN H,. ATWOOD, Ass’t Sec’y. 





LIFE POLICY REGISTER AND PREMIUM RECORD. 
AN OFFICE BOOK FOR EVERY LIFE INSURANCE AGENT. 


General and State Agents, as well as Local Agents, will find the Lire PoLicy REGISTER AND PREMIUM RECORD adapted to their requirements for maintaining 
a complete and concise record of business done. Is an indispensable indicator.of dates when premium payments become duc, 

The perfect system this book presents cannot fail to commend it to all Life Insurance Agents who desire to study systematic economy, correctness and dispatch in 
transaction of business. 

A double page of the Lire PoLicy REGISTER AND PREMIUM RECORD measures in width, or across the two pages, 32 inches, and in depth or length of the 
page, 16inches. A reduced /ac-simile of a portion of the page, showing ruling, heads and sample entries, is presented herewith. 


FAC-SIMILE OF PAGE. (Copyright by THE SPECTATOR COMPANY.) 


NAME OF INST'RED RENIDENCE Amount Pobcy | Kind of PREMIVa 


~$* CQve Pew Yor 





Each double page of the Lirz Pourcy Recister AND Premium REcorp contains the Montily Expiration Divisions for Four Years The above cut, it will be noticed, shows these 
monthly divisions for but one year. The book can be furnished in three standard sizes which we keep in stock, soas to meet ordinary requirements ; larger sizes, different binding with 
special Lettering, etc., can be furnished to order. A liberal discount will be given to companies ordering in quantities for use of their ageuts. 

No. 1.—50 double pages (affording 2500 policy entries for four years), bound in half leather, cloth sides, $5. 

No. 2.—100 double pages (affording 5000 policy entries for four years), half leather, cloth sides, $8. 

No, 3.—150 double pages (affording 7500 policy entries for four years), bound in full leather, $15. 

It will be noticed that according to size the book can be used for a greater number of years when a smaller number of entries are made ; for instance, size No. 2 can be used to carry the 
record of 2500 policies for eight years ; or size No. 3 will sow the record of 2500 entries for twelve years. 

The Lire Poricy RecisteR AND Premium Recorp is made of the best quality of paper, and is ruled and printed in pre-eminently first-class style. This work has been recently 
prepared after consultation with a number of practical, general and local life insurance agents, and we are now ready to receive orders forit. The following lette: from a purchaser indicates 
the general opinion entertained as to its usefulness by those who have scen it: 

To Tue Srecrator Company. GenTLEmMEN :—Enclosed I hand you check for the L're Poricy Recisrer AND Premium Recorp. The book is exactly adapted to the needs of 
general agents, and will suit.any agent who has to record policies. After careful thought and examination I do not see that I can improve on it, 

RicHmonD, October 14, 1890. Yours truly, JOHN R. WEST, Manager The Equitable Life Assurance Society. 


™~ Orders for this work should be accompanied with remittances. Address, 
Chicago Office, 161 La Salle St. THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 
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ranklin Fire Insurance Co. 


OF PHILADELPHIA, 












Ee Shine hhen a peh pp AAENEPURRCRREDESEE ENE CARSSRDCEDVO SWE SeK OC Wes Sa Ree 























EE RNG inn es cae s.cipes 10Nd HOO Wonrneb Ew oedwesegeeawetiSewaticcedenancun 1,770,232.40 

Unpaid Losses, Dividends, etc......... .....0.- eT er ne ret ivseensaasans 57,787.05 

i icrcccckesbakbascss senses ieee Rhee Re Teese baste kesaseseies 985,210.95 

es Se NE Oy SU RNC Sdiwds tae isee rsikccnwened d6udenadawxwed $3,213,230.40 
OFFICERS. 


JAS. W. McALLISTER, President. 


FRANCIS P. STEEL, Vice-President. EZRA T. CRESSON, Secretary. 
GEORGE F. REGER, 2d Vice-President. SAMUEL W. KAY, Asst. Secretary. 
DIRECTORS. 

James W. McAllister, Alfred Fitler, Geo. A. Heyl, John Wright, Chas. W. Potts, 
Alfred G. Baker, Francis P. Steel, Geo. Fales Baker, M. D., Chas. M. Swain, John Sailer. 


AN IMPORTANT NEW PUBLICATION FOR LIFE INSURANCE AGENTS. 


15th YHAR.- 


COVENANT MUTUAL BENEFIT ASSN 














a 


ABC 
LIFE INSURANCE 


By CHARLES E. WILLARD. 


The undersigned have just published a new edition of the above work, a 
copy of which should be secured by every life insurance agent, affording, as 
it does, a few hours’ ‘‘ easy lesson” on the Science of Life Insurance. 

It is the aim of this little book to explain and illustrate some of the funda- 





GALESBURG, ILLINOIS. 


Paid Policyholders. ......ccccccscccccvccccvcccscvcceccccses $5,000,000 mental and elementary principies of life insurance so simply that they can be 
Insurance in force. .....ccccccccccccccccccccccceseccceccess 90,000,000 | readily uaderstood by men who have not been specially trained as mathema- 
CIR ss cnvedev cies ienveesscecceieeesntace beticicdss 600,000 | ticians, or have not had their attention particularly directed to the theory and 
Net gain in Cash Assets, 1890, OVEr.....0.04 seececeeeceeeens 150,000 | mathematics of Life Insurance. 


Mortality Ratio, 1890, 8.86 per 1000. Policies incontestable. Conditions RB esis ee ge pclae tom 
liberal. Pay one-half the policy in event of total disability. Definite | adapted to pocket use. 
amounts. Fixed premiums. All claims paid in advance of mortuary call. 
Rates less than half those charged on Level Premium Plan. Larger, stronger PRICE, PER COPY, $1.00. 
and better than ever. tain 

Good solicitors, either as Special or District Agents or Managers of terri- 


THE SPECTATOR COMPANY 


tory can always secure favorable and profitable contracts. PUBLISHERS. 
A. W. BERGGREN, President. 





14 Cortlandt St., New York. 





Chicago Office, 161 La Salle Street. 
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INCORPORATED ~- 1850 - NEW YORK. 


ieee: BINA 
LIFE 


etna Fife, 
INSURANCE COMPANY 
OF HARTFORD, CONN. 








Hon. MorGan G. BULKELEY, PRESIDENT. 


Writing both Life and Accident Insurance 


Assets, January 1, 1891, - - - $35,993,002.37 
5,858,795-71 





Surplus, January 1, 1891, - - - 





The AStna Lire issues every improved form of Lures, 
TERM, ENDOWMENT and ACCIDENT INSURANCE, and at most 
favorable rates. 

Agents wanted at all points where the Company is not at 
present actively represented. Address, 


THE AZTNA LIFE INSURANCE CO. 


HARTFORD, CONN. 





E. R. BARBER, President. 0. C. MERRIMAN, Vice-President. 
C. McC, REEVE, Treasurer. 





FIFTY-SECOND SEMI-ANNUAL STATEMENT 


——OFT TEE 


Millers and Manufacturers Insurance Co. 


MINNEAPOLIS, MINN. 
July 1, 1891. 














ASSETS. 
First National Bank Stock, par value, $5000; market value__..... $7,500.00 
Nicollet National Bank Stock ar value, $600; market value.... 6,900.00 
State Kank Stock, par value, 3 fe 2,200.00 
Stocks and Bonds.........-.--.-- FT a ae ee - 5,550.00 
ee ee OS SS eee ae 70,000.00 
Demand Loans (First Mortgage).............-.-....-----.-----<2- 30,000.00 
pe OE EE OO Eee ee 9,000.00 
TERS BOGOR DICTED ide desscccawowshiwwse ccssuetesscecet 8,500.00 
I ncn, cael daraanndieniedd: sospeneigusiiiieabaentieiomimaniey-coombh 9,700.00 
EE ERD TIT 
Same rae 1,083.29 
| TN " 5.10 
Due from other Companies.------ - 4,269.52 
Premiums in course of Collection..........--- -. 14,665.40 
SO I BE nla nc inace atthoup ss okiaiebedbemntbhenen 4,744.77 
RA Be SESS Ree ew Oe 975.00 
ie ehiabee Doggie: ———_ $180,527.95 
Contingent Fund and Policy Obligations................-.--....--- 248,708.93 
FS eee ee ee eT Fe ene $429,256.86 
LIABILITIES. 
Reinsurance Reserve, 50 per cent........--.-...-.----.. -..------ $50,417.50 
EE, O08 GND cicnnnvdesscccscntscwesdiieanesineueus 792.60 
I oom wows atceanetenmetnpscecenncesiasesseagene nal 5,300.00 
CIES coche canp poasutoessocnstuibdesensenemmbninbinbail 9,991.29 
I onan nnan ceaconhocimesens ond paasmmneneibnbetaamnin 13,000.00 
——— § 01D 
DI its Sncicevenscvecucacevines sojnasensdaibe $349,735.47 
Dividends gem GONG CINIT . re ee cccnes cowsse cceuee sons ccee 39,977.19 
ea ane 095.36 


Respectfully Yours, 


C. B. SHOVE, 
F, S. DANFORTH, Secretary. 
Asst. Secy. 








TURNER’S 


Ready Reference Ledger 


A simple and perfect Record of transactions for the use of general and 
local Agents and Brokers. tps 

Indorsed by the leading Fire Underwriters of the Country. ts simplicity 
makes it available to everyone. The business of an ordinary agency can 


entered in afew minutes. It shows AT A GLANCE, 


The amount retained in hand. 
The commissions received, 
The postage and exchange paid. 


The Total business writter. 

The amount Canceled. 

The amount remaining in force. 

The premiums received. The balances due the companics. 

The premiums returned. The commissions returned. 

The incidental expenses paid by the | The balance due the agent (when ex- 
companies, | penditures exceed receipts). 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE ; It requires no time or knowledge of book-keeping to make 
proper entrics ; it costs but a trifle ; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird's-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in tracing and locating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time or 
mathematical problems to solve. 

The Ready Reference Ledger is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed and 
ruled to accommodate any number of companies up to and including twenty- 
four. Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 
THE SPECTATOR COMPANY, 
14 Cortlandt Street, New York. 
CHICAGO OFFICE, 161 La Salle Street. 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American Liability Company. 











Vice-President: 
JOHN I. TUCKER. 


President ; 
JONATHAN H. CRANE. 


Secretary and Gen'l Manager: 
JOHN MACRAE. 


Treasurer : 
JAMES BOWNE. 











MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES : 
Genera Western Department : CHAMBER OF COMMERCE B’L’D’G, CHICAGO. 
EDWARD E. SCRIBNER, Resident Man EET, 
New Encianp Department: 30 CONGRESS ST cee T, BOSTON, 
CHARLES W. HOLDEN, Resident Man 
Soutu-Easrern Department: 18 SOUTH SEVENTH STREET, ‘PHILADELPHIA. 
HORACE A. REEVES, General Agent. 
MICHIGAN.—H. C. Mgap, mm Hammond Building, Detroit. 
ENTUCKY.—Moorg, Tittman & McATEE, Louisville. 
ALABAMA,.—R. F. Man ty, Soulecken Trust and Savings Co. 
MARYLAND.—Gzgo, B, Coats & Son, Baltimore, 


GEORGIA.—James T. McA .utster, 27% Whitehall Street, Atlanta, 








1832. 


INCORPORATED 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 


Cash Capital, - - - - - = $400,000.00 
Assets, Jan. 1, 1891, - - - - - 901,253.74 
Net Surplus. - - = ~ ~ -- 169,098.02 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 









 acamne INSURANCE COMPANY 


OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000 
Goth: Figneh, DOR NGe Gly Ga ae ohn oo cen ncensénamscadscos -cacsqecse $5,098,315.04 
DOD panera seggohengssec4snkdenanaissne bbewss cdues o penncocesonces dauene 3,444,610.66 
Sarghee an to Polbcy bettas rt cvcsegniodctaccsieteedsnontccecasascus $1,653,704,42 


Losses Paip Since ORGANIZATION, $39,633,332.79 








EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 


EE Ns ctndisccnvadesd nocannos incur acd’ oven asieesoiiesancesesal $600, 
Reserve for all liabilities, including reinsurance, January 1, 1891-_--.--..-.--....-- nh 8 i. 
Be DON a tke ahha dhe chalk en gd Windbe dine tsbnibenaesdebiecsecetdius siusws 360,138.60 


£x-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
U. S. Branch, 54 William Street, - - - New York City. 
NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 

= W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davin Dows 
ke* . (David Dows, Jre& Co.) Jacos WenpELL, Esq. (Jacob Wendell & Co.) Cuas. 
ZRA y HITE, Esq. Hon. Wm. Wacporr Astor. Sam. P. BLAGDEN, Manager. Wo. A. 
Francis, Ass’t Manager. Ros’r H. Wass, Gen’ Agt. Wm. R. EcKER, Ass’t Gen’l Agt. 
H. M. Jackson, Secretary. 












1891. 





1851. ° 
HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 

M. V. B. EDGERLY, President. 


JOHN A. HALL, Secretary. 
E. D. CAPRON, Ass’t Secretary. 







HENRY S. LEE, Vice-President. 
OSCAR B. IRELAND, Actuary. 


THE NEW POLICY CONTRACT 


Offered by this company is non-forfeiting. Parp-up and CASH VALUES are plainly endorsed 
upon all policies, under the provisions of the MAsSACHUSETTS Non-ForFEITING Law; is 
INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of war, ARE 
REMOVED after two years. 


GILFORD MORSE, Manager, 258 Broadway, New York. 

















INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE CoO. 
OF HARTFORD, CONN. 


January 1, 1891. 
ee ai wecsnben wesheteeres dduitaaubekonne $1,000,000,00 
















NN ee SEED «i. cc tweadeetb er ieeeesh seniree adetmesossoseuce 807,322.85 
Cana ae rtng tars rq ewe da clung tn otpneptbnss caccedveccsesocase 124,165.11 
og Se en ee ee ee ae EE POA 568,904.54 

Ne TI, FO Bis ides adecdinnct civetescecsonts $2,500,392. 50 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No. 52 WILLIAM STREET, NEW YORK. 


ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL 



















Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 


issued at Life Rates. 







EDWARD M. NEEDLES, Presipent. 
H. S. STrepuHens, Vice-President, Henry G. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 





Brown, Secretary. 












EOPLES INDUSTRIAL INS. CO., 


HOME OFFICE, - NORWICH, CONN. 






HUGH H. OSGOOD, President. 
W. FAIRBANKS, Vice-President. 
S. B. BISHOP, 
LEVI W. MEECH, Consulting Actuary. 







Secretary. 






Issues both Ordinary and Industrial Policies. 











Agents desirous of making a good record, with a view of early promotion, 
should apply to the Superintendents or to the Home Office of the Company . 












ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 







STATEMENT, JANUARY ist, 1891. 











ASSETS. 

GAG CAPT Bhi cencces cocccseccwecceccnces ccvccnccccccccce cecessencousen $1,000,000.00 
EE EO 1,060,448.23 
en ir Gees eer SONG. |. on cance concn cowese Laveondensenn 98,560.02 
PE. Cat GE GIR GR pono c ccc gen ceswi cose ccnscweccccceeecnceneccces 28,392.98 
Wet Berghe... ..ccoceccsccacceo ccc cose ces eccveccccescrcccccecccccccc sense 879,214.20 

‘Te. + w« « « = SOpeReIEeS 
Increase in Assets during the year.........------02 -oo~ s--e00 eeccen eons coccee $101,478.79 
Increase in Reinsurance Reserve during the year-.....--...---.------------- 29,108.56 
a RE ESE eae 121,150.70 





RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 








